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INSTRUCTIONS TO THE CANDIDATES

1. This Question Booklet is printed in two languages—Hindi and English. Candidates can select any one of the
two languages according to their convenience,

2. Each question has four options. There is only one correct answer to each question. Choose the appropriate
option and darken/blacken the corresponding circle on the Answer Sheet (OMR Sheet) with black point pen.

3. Inthisexamination there are two question papers, consisting of 150 objective type questions and each question
carries 2 marks. Both the question papers and all the questions are compulsory. Two (2) marks shall be
awarded for each correct answer. Unanswered question will not be given any marks. There is no provisions
for Negative Marking.

Paperl General paper {Q. No. 1-50)
Paper I Question paper on the Subject opted by the examinee  (Q. No. 51-150)

4. No. of pages consisting of this question booklet is indicated over the cover page. Candidates are advised to
ensure that all the pages of Question Booklet are properly printed and binded. Otherwise they may demand
the other Question Booklet of the same set.

5. Kindly make necessary entries on the Answer Sheet (OMR Sheet) only at the places indicated and nowhere else.

6. Examinee should do all rough work on the spaces meant for rough work on the pages given in the Question
Booklet and nowhere ¢lse, not even on the Answer Sheet (OMR Sheet).

7. Ifthereis any sort of mistake either of printing or of factual nature in any question, then out of the Hindi and
English versions of the question, the Hindi version will be treated as standard one.

8. Use of any type of calculator, log table or any type of electronic devices ete. are not allowed.

9. Use only black ball point pen to mark the answers in the Answer Sheet (OMR Sheet) only after you are
instructed to open the Question Booklet.

10. Candidates will leave the Examination Hall only after handing over the Answer Sheet (OMR Sheet) to the
Invigilator at the end of the examination.

11. Before answering on Answer Sheet (OMR Sheet) ensure to follow the instructions given for that,
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51.

52.

53.

ndo®

Which one of the following statements

about the price effect is correct ?

7/

(A) Price Effect = Income Effect

+ Substitution Effect

(B) Price Effect = Income Effect

— Substitution Effect

(C) Price Effect = Substitution Effect

— Income Effect

(D) None of the above

The difference between total cost and

total variable cost is :

(A) Short Run Marginal Cost

(B) Long Run Marginal Cost

(C) Total Fixed Cost

(D) Average Fixed Cost

Correct mathematical form of Cobb-
Douglas production function is :

(A) Q=ALK"™® (B) Q=ALK"

€©) Q=ALK)™ (D) Q=ACK)"

N{3)5/06/2025/A
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(C) ®Ha Y& = giaem g9

— 3E 3=
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(A) 3Rl HWmM armE

B) <refweE g\ @

©) F TR wrm

(D) 3 fer o

HE-STAY IWET AT H TS TR

(A) Q= ALSK1-a B) Q= ALaKlla

©) Q=ALK)"™ (D) Q=AQLK)”
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54.

35.

36.

[

According to Daniel Bernoulli a rational
consumer under the situation of risk and
uncertainty takes decision on the basis
of :

(A) On Expected Monetary Value

(B) On Expected Utility

(C) On Expected Inflation

(D) On Expected Production Value

Which of the following is the necessary
condition for firm’s equilibrium in long

run under the perfect competition ?
(A) Average Cost = Average Revenue
(B) Price = Marginal Cost

(C) Price = Average Cost

(D) Price = Marginal Cost = Minimum

Average Cost

The short-run earnings of a machine
minus the short run cost of keeping it in

running order is :
(A) Rent (B) Interest

(C) Quasi-Rent (D) Profit

N(3)S/06/2025/A
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57.

58.

39.

sl

Which of the following equilibrium
approaches explains the multi-market
equilibrium ?

(A) Partial

(B) General

(C) Stable

(D) Both partial and stable

Pareto optimum points are located on

which of the following curves ?
(A) On Contract Curve

(B) On Indifference Curve

(C) On Utility Curve

(D) On Transformation Curve

Scitovsky’s double criterion of welfare is

an impfovement upon the following :
(A) Pareto Optimality

(B) Bergson—Sarr-me]son Social Functions
(C) Kaldor-Hicks Test

(D) Samuelson Theorem
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60. Nash Equilibrium is associated with the
following :
(A) Monopoly
(B) Monopolistic Competition
© Game.Theory

(D) Perfect Competition

61. The difference between NNPg~ and
NNPy;p is due to :

(A) Depreciation
(B) Net Indirect Tax
(C) Corporate Tax

(D) Net Factor income from abroad

62. One of the methods of eliminating the
problem of double counting in the

estimation of National Income is ;

(A) By including the value of only

intermediate goods

(B) By not including non-market

transactions

(C) By including the value of only final
goods

(D) By including the imputed value of

goods and services
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63.

64.

65.

alla

Which of the following is not true about

classical theory of employment ?
(A)

Full employment equilibrium is a

normal condition in the economy.
(B)
©

Supply creates its own demand.

Over-production and unemployment
is a normal condition.
(D)

Rate of interest, wage rate and

prices are perfectly flexible.

The point of effective demand is

determined, where :

(A) Aggregate demand = Aggregate
Supply

(B) Aggregate demand > Aggregate
Supply

(C) Aggregate demand < Aggregate
Supply

(D) Aggregate. demand curve is

perfectly elastic.

Which of the following is not true ?
(A) MPC+MPS=1

(B)

(C) APC+APS=1

_A£>1

D) Ay
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66.

67.

68.

In the equation C = 100 + 0.8Y, what

does 0.8 show ?
(A) MPC (B) MPS

(C) APC (D) APS

Under the condition of liquidity trap, the

speculative demand for money is :
(A) Infinite elastic

(B) Zero elastic

(C) Unitary elastic

(D) Perfectly inelastic

In IS-LM model, what does LM curve
show ?

(A)

Equality of saving and investment
{B) Equality of demand for and supply

of goods

©

Equilibrium in goods market
(D)

Equality of demand for money and

supply of money

N(3)S/06/2025/A

66. & C =100 + 0.8Y ® 0.8 &

67.

68.

Wi = & ?
(A) MPC (B) MPS
(C) APC (D) APS

el W $ WM A R B W RO

e ®

(A) 3 WERR
(B) ¥ WK

(C) 78 &R

(D) i dEER

IS-LM wHew § LM &% F WA

FE 8 ?

(A) ==d iR fafmm =1 waFm

(B) Fggai & W R gff =
HHMA

(€) = R # HIe

(D) g F AW R FW oW R A
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69. Under Phillips curve analysis, when the | 69. Tofaw =% favowor & el s«

rate of unemployment declines, what
change occurs in the rate of change in

monetary wage ?
(A) Remains stable
(B) Decreases

(C) Increases

(D) Decreases and becomes stable

Which one is not correct about Rational

Expectation Hypothesis ?

(A) Rational Expectation Hypothesis

was first developed by J. F. Muth.

(B) It is based on assumption of price-
wage flexibility.

(C) The stabilization policies of the
government are effective in short

rumn.

(D) Monetary and Fiscal policy cannot
influence real activity so long as
these economic policies are

predictable.

N(3)S/06/2025/A
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71.

- T2

73.

o

Autocorrelation is generally occurred

) T .

(A) Cross Section Data
(B) Time Series Data
(C) Pooled Data

(D) Panel Data

By which test is the presence

of heteroscedasticity detected in

Econometric_s ?

(A) Spearman’s Rank Correlation Test
(B) Durbin Watson ITest

(C) Fisher’s Variance-Ratio Method

(D) Von-Neumann’s Ratio Method

Using standard notation consider the
following equation system :

Y=oyt oYyt oYy +a,X, +osX,+ U
Yo, =P+ B;Y;+ B Y +BX, + U,
According to order first equation is :
(A) Un-identified

(B) Exactly identified

(C) Over identified

(D) None of the above

N(3)S/06/2025/A

71.

72,

73.
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T

(A)\’9'21.’91@"414‘1%ﬁ
(B) &I uit wHE
(C) TEFT TF
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(A) wieda # wHRR gewEry fafy
B) sfaa-areaq fafy

(C) fFeR +t wev-egua fafy
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HAw Hehdl 1 M w g FefafEd
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Y, =0+ 0 Yo 0 Y5+ 00X +osX,y + Uy
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74. The formula for coefficient’ of
deteminaﬁon is :
@ 155 @) 1
© 1% O 1-g

75. Testing for cointegration is given by :
(A) Dickey-Fuller Test
(B) Engle-Grenger Test
(C) Error Correction Mechanism
(D) F-test

76. The mean marks of 100 students were
found to be 40. Later it was discovered
that a score of J74 was misread as 14.
True mean marks are :
(A) 406.0
(B) 46.8
(&) ;16.0
(D) 40.6

N(3)5/06/2025/A

74.

75.

76.

“faufor ToiE W oA R

RSS RSS

@) 1-753 B) 1-£g3
. TSS ESS
©) 1-gss D) 1-755

we-iea e fea W@ €

(A) femi-FerR & g

(B) T~-I~K TH& 5N

(C) I weym 9= s}

(D) F-wemi gm

100 B T olwd Wwlw 40 o | ¥R
# w8 qa uan T uw foend & o=
74 ® WA W T ¥ 14 ® W |
W olfad W B

(A) 406.0

(B) 46.8

(C) 46.0

(D) 40.6
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77.

ald

Karl Pearson’s coefficient of correlation
between variables X and Y is — 0.75. Their
covariance is — 135, If variance of X is 25,

the standard deviation of Y will be :

(A) 5 B) 25
© 16 (D) 4

;)'8. What is the formula of circular test for
the adequacy of an ideal index number ?
(A) Pyy X Ppy x Pyy =1
(B) Poy x Py x Py =1
(C) Poy x Ppy x Py =1
(D) Poy x Py x Pyy =1

79. While testing significance of the
difference of two sample means in case
of small samples, the degrees of freedom
is calculated by :
(A) ny+n,+2
B) mp+n, -2
(C) n—ny+2
D) ny—ny -2

N{3)5/06/2025/A
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77.
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X @Y ot ¥ sl frdt o seawry
TMF — 075 & | SR gefasw
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@Y ot W vy fagem @ o
(A) 5 B) 25

© 16 D) 4
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(A) Py x Py x Pyz =1

(B) Py x Py x Py =1

(C) Py x Py x Py =1

(D) Py x Py x Pyy =1

o il & W= o,  wfeeel e
F U AR DWW W w5 "
% R w@m= #fE w1 oW fen
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(A)
(B)
©
(D)
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n1+n2‘—2m
nI—-n2+2§T{T

n —ny—2 W



81.

82.

80.

In case of Normal distribution X + 2¢

covers the area under the normal curve :
(A) 68.27% (B) 90.45%

(C) 95.45% (D) 99.73%

Let S, ={a, b, ¢, 2} and 8, = {1, 2, 3},
then what will be the product of S; and

S, (S; M Sy ?
(a) {0}
B) {2}

© {a, b,c, 1,2, 3}
D) {a, b,c, 1, 2, 2, 3}
Which particular series is used to explain

the concept of multiplier in economics

and credit expansion of banks ?
(A) Geometric series

(B) Arithmetic series

(C) Exponential series

(D) Simple series

N{3)5/06/2025/A
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80.

81.

82.

YA ded A X +2¢ & I=0d

TR g% W o &% ¥
(A) 68.27% (B) 90.45%

(C) 95.45% (D) 99.73%

S;=1{a, b ¢ 2} W S,=1{1,2,3},
& S” W S, W S, H OAEA
(8; NS,) T =W ?

(A) {0}

®) {2}

©) {a b, c 1,2, 3}

D) {a, b, ¢, 1,2,2,3}
SN W ORI SEMNOT T e
% v fawr fagm = R & fag
we fafere dvit o1 sedm fea S
g2

(4) Tomae s

B) TR AU )

(C) Wi sift

(D) W& At

P.T.O.



83.

84.

s

A loan of Rs. 3,250 is to be repaid by
paying Rs. 20 in the first month,
increasing per month by Rs. 15 in
subsequent months. How many months

will it take to clear the loan ?
(A) 20 months (B) 22 months

(C) 24 months (D) 26 months

If price charged by a competitive firm is
Rs. 200 per unit and its total cost
function is 1/3Q3 - 7Q2 + 11Q + 50,

_ what will be its profit function ?

85.

(A) 1/3Q3 - 7Q2 + 11Q + 50 - 200Q
(B) 200Q - 1/3Q3 + 7Q2 - 11Q - 50
(C) 200Q — Q%+ 14Q - 11

®) 200-Q2 + 14Q - 11

Given demand function :

Q=30-4p - p2
What will be the elasticity of demand for

P=39
(A) 3.4 (B) 4.4
(©) 3.3 D) 43

N{3)S/06/2025/A
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83.

84.

85.

(A) 20 TE

3,250 ¥ W WU gwA & fou Ak
TYH WE W 20 T YHE o A AR
H W AR 15 % weEK gEE WY o
T I w1 gEn w60 7 fee A
H WG 2,

(B) 22 T®

(C) 24 W& (D) 26 7

3R fredt vioartt v gRr o TeE s
200 %. of SR ¥ 9 TEH HA @H
W 1/3Q3 ~ 7Q2 + 11Q + 50 ¥,

v H AN FEH w e 2

(A) 1/3Q3 - 7Q2 + 11Q + 50 — 200Q
(B) 200Q - 1/3Q® + 7Q2 - 11Q - 50
(C) 200Q — Q2 + 14Q - 11

(D) 200 — Q2 + 14Q — 11

HT HeH

Q =30 - 4P — P2

‘@ W W P=3 & feufy o wh &

= e e ?
(A) 3.4 (B) 4.4
(C) 3.3 (D) 4.3



86.

87.

For two commodities A and B demand
is x4 and xp, prices are p, and pg and
the demand functions are given by

~1.3 0.5

03 _-05
Xp =Ppa ~pp- and xg =p~pp

in this condition the two commodities A

and B will be :

" (A) Substitutes
(B) Complementary
(C) Independent

(D) Giffen Goods

Matrix A is given as :
2 1 4
A=|0 2 3
0 0 2

Which of the following options is correct

for matrix A ?

(A) Identity matrix
(B) Symmetric matrix
(C) Triangular matrix

(D) Diagonal matrix

N(3)S/06/2025/A

86.

87.

13

T awgelil A wd B w0 AT x, T xg,
ﬁqﬁpAﬂa‘pB,ﬁﬂTWq\f‘TW

-1.3 0.5

03 _-0.5
XA =Py Pp

W xp=papy
g feufs ¥ A @ B a=@ &9 W&R
F B ?

(A) wfoendt

(B)‘BEF-

(C) wafe

(D) Freta(ffeT) ey

e A T gom ®

1 4
A=|0 2 3
0 2
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88.

89.

90.

o

The demand and cost functions of a
mogopolist are given to be :

P =304 — 2Q and C = 500 + 4Q + 8Q?2
At what level of output monopolist’s

profit will be maximum ?

(A) 274 ®) 116

(C) 15 D) 75

Who is known as the father of Input-
Output analysis ?

(A) Hicks

(B) Paul A. Samuelson

(C) W. W, Leontief

(D) Milton Friedman

For the differential eeluation given below,

what will be the order and degree ?

&Y (Y (@

(A) Order 1, degree 1
(B) Order 2, degree 3
(C) Order 3, degree 2

(D) Order 5, degree 5

N(3)8/06/2025/A
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T THUEN & HT Ged @ @
Ted feifeg €
P =304 —-2Q q®W C = 500 + 4Q + 8Q?
ST & fF W W s w
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(A) 274 B) 116

(©) 15 (D) 75
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W R ?

(A) fem

(B) W T drgerH
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D) o wiess

Fefafen femifem wiemor & s
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B) =iEt 2, feit 3
(C) &R 3, feult 2
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91.

92.

Who demonstrated the case of
factor-price equalization among the
following ?

(A) Samuelson and Lerner

(B) Heckscher and Ohlin

(C) Samuelson and Uzana

(D) None of the above

Which of the following terms of trade
takes into account the productivity
changes both _in the domestic export
sector and foreign export sector
producing the country’s imports ?

(A) Single Factoral Terms of Trade
(B) Income Terms of Trade

(C) Double Factoral Terms of Trade

(D) Commodity Terms of Trade

N(3)S/06/2025/A
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91. Frafafem # ® frgsm @ g

WYA-HHd TGN & g &l
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(A) S T TR

(B) ¥ w efad

’(C)awgam@fm

(D) SWw § & wE T .
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93. Who assumed that it is the shape of | 93, frger wF o1 fir fafds o Rafe!

Production Possibility Curve (PPC) ¥ o (PPC) F1 STHR

under different cost conditions which _
MR & YR TS o9 & Fuifa s

determines the basis and the gain from

g2
trade ?
(A) Keynes (B) Haberler (A) =" (B) ‘R
(C) Ricardo (D) Ohlin () feed (D) siefer

94. Which of the following conditions 94, Frafafeg ¥ o = Rl gafer

| represents Bal.anced Balance of Payment - & @ 2
v situation ?
(A) B/fg=R-P=0
(A) B/lg=R-P=0
(B) BPg=R-P>0
(B) B/Pg=R-P>0 : '

(C) B/Pg=R-P<0
(C) BPg=R-P<0
(D) B/Pr=R-P<0
(D) BPr=R-P<0

95, GATT &I frt 7™ @ & =mm &
95. GATT is also known as :

A) WTO =1 Seufyert
(A) Successor of WTO *)

WTO =1
(B) - Enemy of WTO ®) e

C) WTO =1
(C) Predecessor of WTO © et

D) WIO =1 wfes
(D) Competitor of WTO ®)

N(3)S/06/2025/A 16



96.

97.

98.

o~

The Vent for surplus theory was first
explained by :

(A) Adam Smith

(B) Myint

(C) Ricardo

(D) Malthus

Simultaneous buying and selling of
foreign currencies with an intention to
make profit from differences between the
prevailing exchange rates in the different

markets at the same time is known as :
(A) Hedging

(B) Futures

(C) Options

(D) Arbitrage

How is “Optimum Tariff” rate

expressed ?
e—1
@& =7

I
© 7oy JLte

N(3)S/06/2025/A

96.

97.

98.

o @ o de fagra =t =
wayed fRms g0 W T ?

(A) TeH f&\yg g®
(B) fi= 3W
(C) Tt g1

(D) Wee™ BRI

w @ g9g ¥ fafi= S # @™
A % e © feREt 9w &l d=
g @len 1§ wefem fafg s & aw

IS wEAd § ¢
(A) =fT
(B) wI=H

(C) i
(D) gt

Yo WS W B hY o R
Wi ® ?

® T, =L

e—1
@& Tr=—- o

I+e
e

1
© =gy O Tr=
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100.

N(3)

ald

‘J curve effect’ occurs when :

(A) Devaluation initially improves
BoP but worsens it after some

time.

(B) Devaluation initially worsens BoP

and then improves it.

(C) Devaluation continuously improves

BoP.

(D) Devaluation continuously worsens

BoP.

When a firm discriminates in favour of
some foreign buyers temporarily with the
purpose of eliminating some competitors
raises the price after

and later

competition is dead, it is called :
(A) Dumping

(B) Predatory Dumping

(C) Persistant Dumping

(D) Tariff

$/06/2025/A
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99.

100.

‘] T% FWE’ SO ol § O e

(A) STEHeaH YR § M Wged @
TR A § fAg HY THE UvER
TS S|

(B) ST9EaR @ HRU STEM WdeH
mﬁ@w@m%ﬁﬁaﬁﬁ
de B WA ' |

(C) ¥oweed TRM Wer ® W, ¥9
¥ WdEd b 2

(D) ¥aead PR WeH Hl Haq &9

¥ =" F T |

W& TE WY H/E faEl waet @ 9y
TE W W qew favg wi ® e
£S5 WhEr! W 8 98 uW W A
TR Fg o W% 39 fefd s
g

(A) TR

(B) fews TfTawH
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101. What has been the impact on the role of

102,

the state in Indian Planning by
encouraging private sector progressively
and increasing reliance on competition

and market forces ?

The role of state has ended.

(A)
The role of state has remained

(B)

unchanged.

(C) The role of state has changed.

The role of state has decreased in

(D)

terms of growth.

Who among the following economists

has been a strong supporter of

progressive tax system ?
(A) Seligman

(B) McCulloch

(C) Harley Lutz’

(D) Antonio Marco

N{3)S/06/2025/A
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101.

102.

qRaE frasa 8 s Fei o83 o
TRA ¥ a9 Wiyl Td SeR s
W W B ¥ T & e W

w1 e wEl § 7

(A) T N qfaE wE @ OH R

(B) T4 ®1 e emufEfia § |

(© T ! i T W F

(D) T HT g fawm & wed o
%9 @ E T

frafafea sfufed & § i it

WM B W odE ® € ?

(A) SfeA.

®) HehguE

©) = T

(D) W AR
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103. Which one of the following is not
included in the ‘principles of taxation’

given by Adam Smith ?
(A) Principle of Equity
(B) Principle of Convenience
(C) Principle of Certainty
(D) Principle of Critical Minimum
Limit
104. Peacock-Wiseman Hypothesis is related
to :

(A) Increase in Non-Tax Revenue

(B) Change in the pattern of growth of
public expenditure

(C) Increase in public expenditure in

relation to Gross Domestic Product

(D) Fiscal Deficit

105. The burden of tax will be borne by the
seller more than the buyer, if the
elasticity of demand for the commodity
is :

(A) More than one
(B) Less than one

(C) Equal to one
(D) Zero

N(3)S/06/2025/A 20

103.

104.

105.

A f@Y g0 w_E W b g
¥ frfafea § ¥ < fagm afmfem
T 2 2

(A) a1 w1 T

(B) gfaw = fagma

(€) Fifemma =1 fas=

(D) wifees =Hed ©H &1 fage
feiw-aeile  IEeT N @ =y
T

(A) - e § gfg @

(B) WESE =Y & gig & @Wey ¥
TfEdT 9

(C) ¥%hel Wiy IR H dgd #
Haete = H gfg 9

(D) TSERIUE W 9
F H 9K hal w gAN B fawa

A T8 w B, A IRy T A
EA i

(A) =R d ot &
(B) THE ¥ w9 &
(C) THE & ==L @
D) = #



106.

107.

108.

N(3)

ol

What is meant by ‘tax deferment’ ?

‘(A) Initial burdep of tax

(B) Final tax burden

(C) Shifting of tax burden from one
person to another

(D) Tax exemptions under state

regulations

What is the value of ‘Balanced Budget
Multiplier’ ?
(A) Kg=1 (B) Kg=>1

(©) Kp<1 (D) Kp =«

What is meant by ‘Externalities’ ?

(A) Goods that are not manufactured in
that country.

(B) Natural Disasters.

Cost or Benefits that are not

©

reflected in prices.

Activities that are illegal.

D)

S/06/202b/A

106.

107.

108.

‘g fradt’ @ F sfwEa ® 2

(A) X H WRETH AR

(B) . 1 HfaH WX .

(C) M R H TF A § TR AfF
T g Il

(D) WwE fad & e W ge W9
FHE

‘gafeta Wi TR’ H WE TRaT s

g2

(A) Kg=1 (B) Kg>1

© Kg<1 (D) K=«

‘Al ¥ A € 2

(A) T TR W 3w dw A e
e

(B) Wihfaeh ST

(C) 98 @Fe o w9 < wwda H
wiaffaq =& & €

(D) Tt fpod st He-wrph & )
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109. According to Musgrave (The Theory of
Public Finance-1959) which of the

following is not a fiscal function ?
(A) Currency Issue Function

(B) Allocation Function

(C) Distribution Funetion

(D) Stabilization Function

110. ‘Public Good’ is such a good :

(A) To which the Principle of Exclusion

does not apply.

(B) Which can be obtained from the

market system.

(C) Which is produced on the basis of

commercial efficiency.

(D) Which is perfectly divisible.

111. Which of the following does not include

in M; concept of money ?

(A) Currency with the people

(B) Demand Deposits with Banks

(C) Other deposits with Reserve Bank

(D) Time deposits with Banks

N(3)S/06/2025/A 22

109. TE (5 @ e s SEI9-1959)

110.

111.

% AR Frefefea & 9 e TR
wd T ¥ 7

(&) a1 Friwr

(B) &< &R

(C) fomur =d

(D) =faa Fe

TF ‘e aw T e R
(A) 9 W emash fagra @ =l
o T

(B) "/ 9WR ==y 4 W< R o
)

(C) oo#1 IR =Ewias & &
YR W fFw W ¥

(D) st golen faswwg Bt ®

frfafen & @ S g8 w1 sEERen
M, ¥ wfmfam & ] 2

(A) SFOT & UE e

B) ¥H ® yW = s

(C) fod & & wH o= S
(D) S & ww sEfy s
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112. Who among the following was not a

member of Monetary Policy Committee

(MPC) in February, 2023 ?
(A) Dr. Shashank Bhide
(B) Dr. Ashima Goyal
(C) Dr. Rajiv Ranjan

(D) Dr. Vinod Paul

113. Which of the following is the formula to

find money multiplier () ?

D) m=M +H

(Here M = total supply of money and

H = high power money)

N(3)5/06/2025/A 23

112. frfafeg - § @ =9 wEd, 2023 ®

113.

A fft sl (wdd) & ==
T 92

(A)éT. e e

(B) & v e

(C) =i wﬁa o

(D) . farg i

frrafafed & ¥ TH T (n) I@ FA
W Ogd weE § 2

@ m=yz
® m=1
© m=MxH

@) m=M+H

(7 M = Hq&1 ® | g e
H=3= ulw )

P.T.O.
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114. Which of the following is a quantitative
measure of credit control ?
(A) Selective Credit-Control
(B) Rationing of Credit
(C) Moral Persuasion and Publicity

(D) Bank Rate

115. Which of the following is »not an

objective of monetary policy ?
(A) Full Employment

(B) Price Stability

(C)- Economic Growth

(D) Social Justice

116. Which of the following measures is not
associated with expansionary monetary

policy to cure recession ?

(A) Increase in Bank Rate
-(B) Decrease in Bank Rate

(C) Decrease in Cash Reserve Ratio

(D) Decrease in Statutory Liquidity

Ratio

N(3)5/06/2025/A 24

114,

115.

116.

frafafee ¥ ¥ sF@ s FEEe @
TRATHS STA ® 2

(A) 73 wrE fram

(B) W& 1 I

(€) #fdF wWE W wER
D) ¥% w

frafafen & & =Fw bt iy =
Siw T B 2

(A) Tof IsFR

(B) wiwa feeran

(C) eufdr Hofs

(D) TS =

Frafiafon #  SF I T T A
% TR e Ak it 9 st
R 2

(A) 3% [ A Ffg

(B) % W § =t

(C) g HuaM W wH
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117.

118.

119.

oL

Example of non-banking financial
institutions is :

(A) Insurance firms

(B) Venture capitalists

(C) HDFC Bank

(D) Both (A) and (B)

Which personality appointed as SEBI
Chief recently by Government will take

charge from March 2, 2026 ?
(A) Ajay Tyagi

(B) Tuhin Kanta Pandey

(C) Madhvi Puri Buch

(D) Y. V. Reddy

Which of the following is the full form
of CILR.P. ?

(A) Corporate Involuntary Resolution
Processes

(B) Corporate Insolvency Resolution

Processes

(C) Corporate Individual Resolution

Processes

(D) Corporate Investment Resolution
Processes

N(3)S/06/2025/A

117.

118.

119.

T-dfen fadie deenst %1 ISR
2
(A) ST wH

(B) TSt Sumw
(C) wwEd. %
(D) JF (A) iR (B)
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fFam €, St 2 W, 2026 ¥ WRER TR
U ?

(A) 3= Qi
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120. In which year did Bombay Stock

121.

‘ (A) Economic

Exchange receive ‘Digital Innovation
Award’ for the Social Media Analytics

Project by Net Magic ?
(Aj 2018
B) 2017
(C) 2016

(D) 2015

Which one among the following
alternatives is not true about Economic
Development ?

is

development a

continuous Process.

(B)

Economic development occurs due
to the spontaneous economic and
social elements.

©

Economic development is originally

dynamic in nature.

(D)

Economic development is related
with the increase in real National

Income,

N(3)S/06/2025/A
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120. fpg od H AW wWiE TEEES @

121.

dve Hifew Wil dome @ fou
‘fefsied glaeM @@’ 2 Afss gm
fear m 2?2

(A) 2018
(B) 2017

(C) 2016

D) 2015

mﬁéﬁm@ﬁwm

oM & M ¥ o T & ?

(A) ofser fawre Wk wad  whEE
g

@®) ifs faw wa: onfdw w
It @@l % FRU s
T

(©) ¥ faww + Wl e
TERTE B §

(D) anfds fawm &1 =y aafas
T o § gfg | ?
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123.

Who among the following has stated
development process under capitalism as

‘creative destruction’ ?
(A) Karl Marx

(B) Thomas Malthus
(C) Gunnar Myrdal

(D) Joseph Schumpeter

Which of the following is not incIuded-
in Physical Quality of Life Index (PQLI)
that is prepared to make comparison of

human welfare at international level ?
(A) Infant Mortality Rate

(B) Literacy Rate

(C) Per Capita Income

(D) Life Expectancy

N(3)5/06/2025/A
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122. Frefafen o o fee oo & =wia

123.

frem WP TS fawa’ &
2?2

(A) w1 e

(B) YT WIeeH

©) Tr fuda

(D) SRw AR

HAE Hed W SR ge #d
R oifaw PEwm aw gEEE
(aguaen) ¥ frefafas § ¥ S
aftfem & ¢ 2

CVIR L

(B) W&

(€) wfu =afem

I(D) Sited TR
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124. Which of the following economists has

125,

126.

N(3)5/06/2025/A

not supported the ‘Balance Growth’ ?
(A) Rosenstein Rodan

(B) A. O. Hirschman

(C) Harvey Leibenstein

(D) W. W. Rostow

Which of the following.is not a measure

of income inequality ?
(A) Per Capita Income
(B) Lorenz Curve

(C) Gini Index

(D) All of the above

In Harrod growth model if actual growth
rate is less than warranted growth rate

(G, < Gyy), then the economy will have :
(A) Chronic depression

(B) Chronic condition of inflation

(C) Get condition of stable growth rate

(D) Have fluctuations

28
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128.

L

The concept of ‘Backwash Effect’ and
‘Spread Effect’ was given by whom out

of the following ?
(A) H. W. Singer |
(B) W. A, Lewis
(C) Ragnar Nurkse

(D) Gunnar Myrdal

In the Development Economics the
prices observed in the market adjusted to
take account of these differences between
social-cost benefits and private-cost
benefits is called :

(A) Production Prices

(B) Shadow Prices

(C) Demand Prices

(D) Derived Prices

N{3)S/06/2025/A
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N(3)S/06/2025/A

alla

Human Poverty Index (HPI-1) is not
based on which one of the following

measure of deprivation ?
(A) Inequality of Income
(B) Adult Illiteracy Rate

(C) Probability at birth of not surviving

to age 40 years

(D) Lack of a decent standard of
living

The theory of ‘Technological Dualism’

has been advocated by :

(A) G Myrdal

(B) J. H. Boeke

(C) Benjamin Higgins

(D) J. K. Gailbraith
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130.

e FYT gEeiw (HPL-1) Feafafaa
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131. What is the primary implication of Pareto

132,

Optimality ?
(A) Equality and Fairness

(B)

Allocating resources to all
(C) Without affecting others making

one person better off

(D)

Maximizing total benefits of all

individuals in efficient manner

Which of the following represents a
positive externality ?

(A) A fish hatchery plant cleans up its

own waste.
in

(B) A gardener invests

beautification of its own property.

(C) A paper mill causing pollution in a

river.

(D) A factory producing harmful

chemicals.

N(3)S/06/2025/A
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133. In the given figure, if assimilative
capacity is zero or insignificant, the

broken horizontal line will :

w=f(x1)

Waste

W, Assimilative
------------------ capacity of the
natural environment

=]

xO N

x = Economic Activity
t = Technology Improvement

(A) move closer to X-axis
(B) move farther from the X-axis
(C) remain in the same position

(D) move closer to Y-axis

134. Which of the following determines the

optimal level of pollution ?
(A) Marginal Social Cost
(B) Marginal Social Benefit
(C) Government Regulations

(D) Marginal Social Cost and Marginal

Social Benefits

N(3)5/06/2025/A 32
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135.

136.

What is the primary mechanism behind

the first demographic dividend ?
(A) Increased fertility rates
(B) Decreased labour force participation

(C) Expansion of the working age

population

(D) Rise in elderly dependency ratio

The Paris Agreement is :

1. Legally binding international treaty

on climate change.

2. Entered into force on 4th Nov., 2016.
3. Anaccord betweén Europe and USA.
4. Agreement for economic growth

and public goods. v
Options :

(A) 1, 2 options are correct
(B) 1, 3 and 4 options are correct
(C) 1, 2 and 3 options are correct

(D) None of the above options is correct

N(3)S/06/2025/A
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137. What is the ‘dismal doctrine’ associated

138.

139.

with Malthus ?

(A) The decline of agricultural
productivity.

(B) Positive check on population
growth.

(C) The need for moral restraints on
population.

(D) The eventual downfall of living
standards due to unchecked
population growth.

Social Cost Benefit Analysis includes :

(A)

Direct and Indirect costs of a

project to the society.

Direct and Indirect benefits to the

®)

society.
Enumeration and evaluation of all

(©)

costs and benefits,

None of the above

(D)
What is the primary purpose of a ‘life
table’ ?

(A) Calculate total fertility rate

(B) To know population migration

(C) To know mortality and survival

patterns of a population

(D) To know average family size

N(3)S/06/2025/A
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(A) ‘Harit

141.
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To achieve zero carbon emission coal,
Ministry of Ports, Shipping and Waterways

has launched which guidelines ?

Sagar’ the Green Port

Guidelines 2023

(B) ‘Green Sagar’’ the Green Port

Guidelines 2023

(C) ‘No to Carbon’ the Green Port

Guidelines 2023

(D). ‘Shrey Scheme’ the Green Port

Guidelines 2023

In India at present what is the limit of
investment in ‘Micro Enterprises’ ?

(A)

up to T 1 crore

(B)

up to ¥ 5 crores

©

up to I 7.5 crores

D)

up to ¥ 2.5 crores

N(3)S/06/2025/A
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142, In the year 1982 ‘NABARD’ was
established for the development of which

sector ?

(A) Urban Sector
(B} Rural Sector

(C) Service Sector

(D) Industrial Sector

143. Which amendment in the constitution of

India made free and compulsory

education fo all children of 6-14 years of

age a Fundamental Right ?
(A) 93rd Amendment
(B) 83rd Amendment
(C) 86th Amendment

(D) 103rd Amendment

144. *SAGAR MALA’ project is related with

which sector ?

(A) National Highways

(B) Waterways and Coastline
(C) Airways and Airports

(D) Railways

N{3)S/06/2025/A 36

142,

143.

144.

I8 1982 # ‘9@’ (NABARD) &t
W v 87 @ foem & fau =i
T e ?

(A) =G &
(B) T &
(C) Har &=
(D) sieEifies &

6-14 ¢ H g & §A TE| @ A
figes wd sftard foar w6t wrdE
dfaum & fFw dsiw 4 q@ R
T @ w2

(A) 93a7 HuleR

(B) 83al G¥HH

(C) 86al Gened

(D) 1039 wemeA

‘urR wen' afEe e 8 ¥ gEtea
2 ?

(A) T T

(B) wmwl wd WER-TE

(C) wrgam W TEE g L
(D) Yemt |




145.

146.

147.

"

IRDA was established for reforms in

which sector 7

(A) Banking Sector
(B) Education Sector
(C) Insurance Sector

(D) Transport Sector

Who is the chairman of Fifteenth

Finance Commission of India ?

(A) S. K. Singh

(B) N. K. Singh

(C) C. Rangarajan

(D) Arvind Pangariya

Which of the following is the objective
of Foreign Trade Policy-2023 ?

(A) To boost services expor;

(B) To improve infrastructure

(C) To have regular meetings with

export promotion council

(D) All of the above

N(3)S/06/2025/A

37

145.

146.

147.

‘=i’ (IRDA) #1 =W fre &3 o
guRl & fay @ TR e ?

(A) ST 8
@B) foam &=
(C) & &7
(D) WfEE &

T % veed B omn @ s B

g2

(A) @ & g

®) T % fde

(C) W {rueH

(D) sRfqe TG

frafafem & | =qw Rt =mR

Hfe-2023 1 ReF ¥ 2

(A) ¥=1 fafd = =g@r 3

(B) T T ¥ guUR

(C) Tria Hadw wig = @y frafuw
doF HE

(D) ST et

P.T.O.



148.

1

Who started the Bhoodan movement in

India ?

(A) Swami Vivekananda

149,
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(B) Subhash Chandra Bose
(C) Acharya Vinoba Bhave

(D) Bal Gangadhar Tilak

As per estimates of ‘Dandekar and Rath’
regarding standard of ‘Poverty Line’ in
India, what was considered as minimum
level of nutrition ?
(A) 3250 Calories
(B) 4250 Calories

(C) 2250 Calories

(D) 1250 Calories

In which year did the ‘Second Tarapore
Committee’ submit its report on “Capital
Account Convertibility” ?

(A) 2006 (B) 2008

(C) 2009 (D) 2010

N{3)S/06/2025/A

N

148.

149.

150.

IE W SEH e R AR fen

a1 ?

(A) @ faaem=<
(B) ¥ IK A
(C) s fodEr W=

(D) e TR o

g ¥ T W % ®R % ded o
‘qUEE TE W F AFAMT A 9T H
T R B fea @ T oen ?
(A) 3250 R
(B) 4250 wheidt
(C) 2250 weAr
(D) 1250 weAr
st am e W A
wfafa’ 3 et e fag a6 wga =i

off ?
(A) 2006 (B) 2008

(C) 2009 (D) 2010



[]

-
-
|

. N(3)S/06/2025/A/P-39

TF &Y & oo g
(SPACE FOR ROUGH WORK)

PN
1.2
s



N(3)S/06/2025/A/P-40

% &E & o e
(SPACE FOR ROUGH WORK)



(N)S/06/2025/A

(SPACE FOR ROUGH WORK) -



& & fog e
(SPACE FOR ROUGH WORK)

(N}S/06/2025/A



