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4.

yi^^I y<Rtd ̂ <dl

^ % 3RFfe wr 3TFf

t

[A] nll^cb % "g^RT

[B] iNcbltH-^

[C] XT^ % i^Kr

[D] sTRI

IS-LM Kfed % ^ Trf^qr^
■fer^feiT?
[A] ^
[B]
[C] ^uflcii
[D]

^ wr #3rt ^ ̂
■fei^ "tefRT ̂  3RitR sn?
[A]

[B]

[C] frte-^StxR hTsci
[D] chlrilX

m?

XT^ fi'Hid

[B] ^ftnR 3q^ito

X?^^ ^rqil^d ^
[C] ^ ^ ̂  cim

[D] ^ XTR^

27-A

5.

6.

7.

8.

rTr^t/f ■
[A]

[B]

[C]

[D] ^qrtrF^

""^1 ^ERTi^q (RoRRoSTRo) ^
^ ̂ IHl ^Idl "t?

[A] Ml
[B] M2
[C] M3
[D] M4

ftxR ^ t qftq-HT g^ OT¥ftf^ ̂  1^
qit ipR ̂ RrTT "t ?

[A]
3TRT^^tl

[B] ^^3rqT^-^^^T^t3ftxxftf^
3TFff^tl

[C] 3RTT^ t Sftr 31RT
fxtTT^tl

[D]

nR^^^2021-22^,
% ^ ̂  ̂ xW^ gfe ^

f^?

[A] 13XHW3r^FH

[B] -feftqW
[C]

[D] ftqk
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1. The Fleming-Mundell model
shows that under fixed exchange
rate aggregate income is not
influenced by

[A] Monetary Policy

[B] Fiscal Policy

[C] Both Monetary and Fiscal
Policies

[D] Trade Policy

2. Who propounded coordination
theory of IS-LM model?

[A] Keynes

[B] Samuelson
[C] Schumpeter
[D] Hicks-Hanson

3. The First Five-Year Plan of India

was based on which of the

following principles?

[A] Solow Model

[B] Mahalanobis Model •
[C] Harrod-Domar Model

■  [D] Kaldor Model

4. Which four sectors were included

by Mahalanobis in his four-
sector model?

[A] Capital goods, consumer
goods, financial goods and
export sector.

[B] Capital sector, consumer
goods, small or household
consumer goods producing
sector and agriculture and
service producing sector.

[C] Capital sector, service sector,
agricultural sector and
financial sector.

[D] Capital sector, service sector,
human resource sector and

agricultural sector.

27-A

5.

6.

The determinant(s) of supply of
money is/are

[A] Effect of credit money

[B] Velocity of money

[C] Cash reserve

[D] All of the above

Which one is known as

Aggregate Monetary Resources

(AMR)?

[A] Ml

[B] M2

[C] M3

[D] M4

Which of the following indicates
the state of deflation?

[A] When production is
decreasing and monetary
income is increasing.

[B] When production is
decreasing and monetary
income remains the same.

[C] When production remains
constant and monetary
income is decreasing.

[D] None of the above

Which sector contributed

highest in nominal gross value
addition in India in 2021-22 of

industry component?

[A] Mining and quarrying

[B] Manufacturing

[C] Electricity, gas, water supply
and other utility services

[D] Construction

[P.T.O.
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2000 ̂  "m^racff t?

[A] ^

^^R92T % 3mR ̂  ̂

[B] 3>(ri cii<tJ< 2010

TO ^ cT^ ̂ TRT .

[C] 2047TOl^^5HWn^3nRTOn

[D]

10. ^^J^^M-iilPldl TU = 5a?+ 10a:+2

[A] MU = 6x+ 10a:+2

[B]MU = 5x+10

[C] MU= 10x+ 10

[D] MU= 10^+2

11. tet

^TOincfhr % i^ 31t^

313TO ̂ft^HT ^ "t ?

[A] 5

[B] 10

[C] 15

[D] 20

27-A

12. ̂  ̂

^TOinf^ % ■qtNt ^ % rrnrrM^
^ TO FfTO qx :3TOi^ ^ ^yt

TOTOT t, ̂  t
[A] mro ^-^TOR ̂ ftror
[B] Z^TOT airffeTOTOT^teHT
[C] 1%TOT %TO
[D] 3TTfR Sigro ̂ flTOT

13. 2022-23 % snffe % 3igRK,
2018-19^ 2020-21 TO ^flTOTtt ^

3rf^ ̂  ^ ̂  Tjf ?

[A] 5-6 ̂ 4-2
[B] 5-7 ̂ r 4-2
[C] 5-8 ̂ 4-2
[D] 5-9 ^ 4-2

14. q^T-'RT zTRfbr Ri4>m fWr qR
TOfTORfl?

[A]

[B] Tmm^TO^TTO.'^^ftTOT
[C] "RTOTT^ 3TTTO

[D] 3TTg^qR TOT

15. 2022-23 % 3nMq5 % 3igRR

[A] ^5^ 31^oqci^ ̂  TRfT
[B] qf^ ^ ^ TO
[C] ^ 31^5TO^ ̂  TO
[D] rfM ^ 37Sfsi^TO TO TO



9. Which one is the medium term

objective of National Population
Policy, 2000?

[A] Cater to the unmet need for
contraception, health
infrastructure and health

personnel

[B] Bring down the Total Fertility
Rate (TFR) to replacement
level by 2010

[C] Achieve stable population by
2047

[D] None of the above

10. If total utility TU = 5a? + 10a: + 2,
the marginal utility will be

[A] MU = 6x+ 10a:+2

*  [B]MU = 5a:+10

[C] MU= 10a:+ 10

[D].MU= lOx+2

11. At present, in how many districts
of Madhya Pradesh has the
Aahar Anudaan Yojana been
implemented for the backward
Scheduled Tribes community?

[A] 5

[B] 10

[C] 15

[D] 20

27-A

12.

13.

14.

15.

The scheme of Madhya Pradesh
aiming to provide low-cost
equipments and working capital
to the BPL category beneficiaries
of Scheduled Tribes, is known as

[A] Bhagwan Birsa Munda Self-
Employment Scheme

[B] Tantya Mama Economic
Welfare Scheme

[C] Community
Development Plan

[D] Aahar Anudaan Yojana

\
Centre

According to the Economic
Survey of2022-23, what percent
of decline was recorded in

unemployment from 2018-19 to
2020-21?

[A] 5-6 to 4-2

[B] 5-7 to 4-2

[C] 5-8 to 4-2

[D] 5-9 to 4-2

Which is not a flagship
programme of the department of
rural development?

[A] MGNREGA

[B] PMGSY

[C] PMAY-G

[D] Ayushman Bharat Yojana

As per the Economic Survey
2022-23, India has become the
world's

[A] Sixth largest economy

[B] Fifth largest economy

[C] Fourth largest economy

[D] Third largest economy

[P.T.O,



16, ^ BWRTT ̂  3?^

(i)

(ii) ^ 3Hci®4Tcn ̂

(Hi) ̂ TRI^ HMI ̂  3,^rni % 3T^TR

/

I^chc^ cQI^li :

[A] ̂ cun (i)

[B] (i) rT^ (ii)

[C] fi^cT^ fiiij

[D]

17, 315^^ 3RRT^ "fe^g^RT ̂

fen?

[A] ̂ 37^

[B] snfo^o^jfe

[C] "^o "^o f^T^

[D] T^o fenr

18, fei% 3^5^ "B^Rm ̂  3?^ ari^qife
^TOhTTit"?

[A]

[B] ̂ fefe

[C] ̂

[D]

27-A

19, '^o'^o'^o (GST) %TTFfefe'fefRTfel

3ifemm 3mTTterf?

[A] 10 M 3Tf¥^,
2016

[B] 122^ ̂ffeR 3TflffeTT,
2017

[C] fe 3TMfe, 2015

[D] ̂  ̂ 3lftfeiT, 1994

20, Ttnr % 3?ci^ifcr "fe5w ̂rfs^ % 3RFfn ̂TH

% ̂  "S Wffe 41^ W t?

[A] WT ̂  ^ftfM % TTMR

^ ̂tcH "tl

[B] ^ TT^ tl

[C] ̂ %^%^tnTHitnTti

[D] W4, -Pfe ̂r 3mTfe Tm ti

21.

[A] tffer t

[B] %o fen ̂

[C]

[D] fet

22. '*3rqT^ ̂  ̂ S^m rfel^ ̂  tMt t

fê  ̂  ̂ ̂ ̂  ̂  ̂  3Tfe?
"nrnr ̂  ̂  ̂ t", ̂  t

[A] ̂ o fen^

[B]

[C] 3ito^^fe ̂

[D] 3itoffe^



16. The degree of success of selective
credit control depends upon

(i) The extent of effective credit
restrictions

(ii) The availability of non-bank
credit

(Hi) The degree of shortfall in
supply in relation to normal
demand •

Choose the correct option :

[A] Only (i)

[B] Only (i) and (iij

[C] Only (i) and (in)

[D] All of the above

17. The Imitation Gap theory was
propounded by

[A] Emnianuel

[B] I. B. Kravis

[0] S. B. hinder

[D] M. V. Posner

18. According to whom "Equality
means proportional taxation"?

[A] Chapman

[B] Seligman

[C] Cohen

[D] Walker

19. The guiding principles of GST
are based on which Act?

[A] 101st Constitutional
Amendment Act, 2016

[B] 122nd Constitutional
Amendment Act, 2017

[C] Finance Act, 2015

[D] Service Tax Act, 1994

20. What is the primary assumption
about knowledge iii Romer's
endogenous growth model?

[A] Knowledge is created
through Government policies.

[B] Knowledge is side product of
investment.

[C] Knowledge is exclusively
derived from education.

[D] Knowledge is unaffected by
investment.

21. The definition ofwantlessness in

Economics is given by

[A] Robbins

[B] J. K. Mehta

[C] Marshall

[D] Pigou

22. "Labour intensive techniques of
production are those in which a
large amount of labour is
required with given amount of
capital", this statement is of

[A] Prof. Ricardo

[B] Prof. Pigou

[C] Prof. Reddaway

[D] Prof. Mint

27-A [P.T.O,



^  ̂ t?

[A] B/C> 1

[B] B/C= 1

[C]B/C<1

[D]

24. ^ ^ .

^ Ti^ Tf\^ 3mrOT t"?

[A] %o y,Ho 4)1'^

[B]

[C]

[D] tTo :g^o h\h^

25. ^aTFOrft (WTo^o3TTfo) ̂

^^3^o^o^^to ̂  2022 ̂  % 3T3^TR,
^ ̂ fer^ ̂ 3TPTFft t?

[A] 16-4%

[B] 17-4%

[C] 18-4%

[D] 19-4%

26. 2011-12 % 1^ ̂  % 3Tm^^

^% 3Tk#frr3rmte

^ ̂ ^ 2022-23 ̂

[A] 5-24

[B] 5-42 ylciifia

[C] 5-78

[D] 5-12^rf^

27-A

27. 2021-22 % 3Tk^ % 313^, tmr

^ 3T5f^m^8TT '^ sirOii ̂

W t

[A] 4-18'5lfeTcT

[B] 3-18^rf^

[C] 5-18¥f^

[D] 2-183lf^

28. sb^iilRh ^ yfrlMKW 1^

fen?

[A] 3^te%feT

[B] Tn#T

[C]

[D]

29. #oi^4o 3fkito 3TKo

Tfe fero Tupftf^ fel^

fe<TK "t?

[A] 4#feR sffer

[B] Witffe

[C] sftfer

[D] feft

30. '^^HH^'^feinfekirRrfeTW?

[A] ^nrwT

[B] iwnnM

[C] ̂ o %o "fen

[D]

8
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23.

24.

25.

26.

In which condition is it beneficial

to continue the project in 'Cost-
benefit Analysis'?

[A] B/C> I

[B] B/C= 1

[C] B/C< 1

[D] All of the above

Who said that 'Inflation is always
and everywhere a monetary
phenomenon"?

[A] J. M. Keynes

[B] Milton Friedman

[C] Mjrrdal and Streeten

[D] A. W. Phillips

As per the 2022 Report of the
UNDP on Multidimeritionally
Poor Index (MPI), how m^y ̂e
multidimentionally poor in
India?

[A] 16-4%

[B] 17-4%

[C] 18-4%

[D] 19-4%

Based on constant prices of
2011-12, what was the

estimated primary sector growth
rate of Madhya Pradesh in
2022-23 as compared to the
previous year?

[A] 5*24 percent

[B] 5-42 percent

[C]^5*78 percent

[D] 5*12 percent

27-A

27. According to the estimates for the
year 2021-22, the contribution
of mining and quarr3dng sector

^  in the economy of Madhya
Pradesh was

[A] 4-18 percent

[B] 3*18 percent

[C] 5*18 percent

[D] 2*18 percent

28. Who propounded the Purchasing
Power Parity theory?

[A] GustavCassel

[B] Marshall

[0] Tomas

[D] Crowther

29. The 'wage-goods' strategy of
development formulated by C. N.
Vakil and P. R. Brahmananda is

an extension of the

[A] Nurksesian Thesis

[B] Kaldorean Thesis

[C] Harrod-Domar Thesis

[D] Solow Thesis

30. Who has given the theory of
'Trusteeship'?

[A] Deendayal Upadhyaya

[B] Mahatma Gandhi

[C] J. K. Mehta

[D] Amartya Sen

[P.T.O,
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31. 16f

[A] TRR

[B] ^o 1^5

[C] 3TTf^

[D] 3T^ wrfe^

32. 2022-23

^ ]Er^ tT ^ 37f^

[A] 3^ Mviflch<ui ̂

[B] TTS^

[C]

[D]

33. TT^ 3TR^^^-BT t?

[A]

[B] ̂ -TR^

[C] o4<NJHI'M ̂

[D] ̂qftrP ̂

34. RnR^fed ̂  ̂  -^--m ̂  ¥rr ̂
t?

[A]

[B]

[C]

[D]

27-A

35.

36.

^^JTFT ̂  ̂  ̂ ̂
t?

[A] 2007-08

[B] WR 2011-12

[C] 2012-13

[D] 1^ mm 2017-19

^TcftWR ̂  ^ ̂
f?

[A]

[B] ̂ 3TTfeT^

[C] TJ3^31Tferr^T3;4'^^3Tfe^^

[D] 3nf^ TT^ RcT^ ̂

37. yfciRid ycflM^m % 3Riif?r

^  (i?2) ̂

[A]
YY

[B]

[C]

^'XY-^nY^
YY-nY^

XY-nY^

YY - n?^

pXY-nyy

YY-nY^

10



31. Who is the Chairman of the 16th

Finance Commission of India?

[A] Raghuram Raj an

[B] M. K. Singh

[C] Arvind Subramaniam

[D] Arvind Panagariya

32. During the period of 2018-19 to
2022-23, which tax generated
the highest revenue in Madhya
Pradesh?

[A] Stamp and Registration Tax

[B] State Excise Duty

[C] Sales Tax

[D] SGST . ■

33. What is the source of income of

the State Government?

[A] Property Tax

[B] Land Revenue

[C] Professional Tax

[D] All of the above

34. Which one of the following is a
part of capital market?

[A] Call money market

[B] Treasury Bills

[C] Stock Market

[D] Commercial BiUs

27-A 11

35. What is the base year of Index
Number of Agriculture
Production in India recently?

[A] Triennium ending 2007-08

[B] Triennium ending 2011-12

[C] Triennium ending 2012-13

[D] Triennium ending 2017-19

36. Which are the variables in

multiple linear regression?

[A]. One independent variable

[B] One dependent variable

[C] One dependent variable and
more than one independent
variables

[D] One dependent and one
independent variable

37. Under classical multiple linear
regression in matrix notation,
what is correct formula for

coefficient of determination (R^)?

[A] ̂
^  ' YY

[B]

[C]

^'X'Y-nY^
YY-nY'^

XY - nY'^

YY - uY'^

YY-nY'^

[P.T.O,
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38.

tT^zt 31^ Tf ^

t :

■  B

1. "^Wt 4.

2. WT3^ 5. ̂

3. "^41 6. 3W^

'^—A ̂ B % ^

1^:

[A] 1 ̂  5, 2 ̂ 4

[B] 1 ̂  4, 3 ̂ 6

[C] 2^4, 3^ 5

[D] 3 ̂ 4, 2 ̂ 6

39. ^^IWzftcRT 1%?T ̂  ̂ ^ ̂

31^ Tf 313^if^ ^
3Hl41(^ct^l ̂  "I?

[A]

[B]

[C] ̂

[D] 4il4lH!^4id

40. TOR ̂  ̂m^3Tf %

ww5 MfR terr WTI ?

[A] ̂ TOR

[B] 31^ TOR

[C] R^nf^T^^rSTR

[D] 3Te4Tf^ITO:TOR

27-A

41,

42.

3#T4iM RTS^ 5i*TR^ ̂  #R§T

t?

[A] TOR4%^

[B]

[C] TOt?T

[D] RT#T

"ilRmidW ̂  TORf "S ̂  t" —
4^ TO4 "I

[A] 4;eR4^44

[B] tTOR4?T

[C] 4JT

[D] TOR 44

43. 41-Wft4i dHld oiilMK^^fer^ [^4>Rld

%4T?

[A] ̂ Tf^

[B] 4T^

[C]

[D]

44. 3TTfe^T%i4 2022-23 % Sl^RR, ̂R45R
^ 4flR-^ R4? #441 "McT 4?t

^f#TF5R4i 3^ 3ftcFT%r 4ff 4R I ?

[A] ̂ 3fR#44T

[B] TOT w4t44?JT 4k4T

[C]

[D] 34414 ^ Tt

12
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38. List—A shows districts and

List—B shows products under
'one district one product' in
Madhya Pradesh :

List-^A

1. Damoh

2. Shajapur

3. Moreha

List—B

4. Onion

5. Gram

6. Guava

Choose the correct match of

List—A and List—B :

[A] 1 and 5, 2 and 4

[B] 1 and 4, 3 and 6

[C] 2 and 4, 3 and 5

[D] 3 and 4, 2 and 6

39. Which sector does the
Devaranya scheme primarily link
with the livelihood of Scheduled

Tribes farmers in Madhya
Pradesh?

[A] Education

[B] Healthcare

[0] Agriculture

[D] Pharmaceutical industry

40. Game theory is used to solve
which market's problems?

[A] Perfect market ■

[B] Imperfect market

[C] Monopoly market

[D] Oligopolistic market

27-A

41. Which economist has written the

Sales Maximization model?

[A] Hall and Hitch

[B] Galbraith

[C] Baumol

[D] Marshall

42. "Dumping is price discrimination
between two markets." This

statement is of

[A] Ellsworth

[B] Haberler

[C] Chamberlin

[D] Viner

43. The real cost terms of trade has

been developed by

[A] Taussig

[B] Viner

[C] Dorrance

[D] None of them

44. Which one is not a specific
Scheme of the Government in

facilitating and encouraging
exports, as per Economic Survey
2022-23?

[A] Krishi Udan Scheme

[B] Interest Equalisation
Scheme

[C] Districts as Export Hubs

[D] Districts as Import Hubs

13 [P.T.O.
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45. 2022-23

^ 2023 ̂ 'iTOT^

wt

[A] ■fefl 3^: -Mt

[B] tti4^>JiPiqi -jqql'i 3^ ■'^ft RhF"! gRi

[D] 3qTte

46. 3^q^z=45xi + 55;i2^37f^!q«W
(0, 18), (10, 15)

^(20, 0)l^W^z%qH^3TtecW
ctJiCtI "I, ̂  "I

[A] (0, 18)

[B] (10, 15)

[C] (20, 0)

[D] ^ ̂  ̂  ̂

47. ^ 2022
^  (GSDP) 313TO feHT «TT?

[A] 223Tf^

[B] 393Tf^

[C] 723rf^

[D] 24'Slf^

27-A

48.

49.

3R[*^ ̂ zrm ^ ^ %
3TTf^fe ^ "I

[A]

[B] %o

[C] WTO

[D] §<!Kd<

% l^Rldl ̂  t ?

[A]

[B] ^ 1^

[C] ^o%oT|f^n

[D]^

50. % 313HR WT W WR _
Ml wn t/fl

[A] ^ dch-H^I TOT^ft

[B] WR

[C] ft^WR

[D] WR IT# WR

51. 3tMr ^ yfrlMKH
W?

[A] TftoWfer

[B] "SfTo ■%Q^RR

[C]

[D] ^ ̂ Mt

14
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45. According to the Economic
Survey 2022-23, India's
economic growth in financial
year 2023 has been principally
led by

[A] Private consumption and
capital formation

[B] Public consumption and
capital formation

[C] Industrial consumption and
capital formation

[D] None of the above

46. To maximise the objective
function z = 45xi + 55x2,
different possible solutions are
(0, 18), (10, 15) and (20, 0). The
solution that gives maximum
value of z is

[A] (0, 18)

[B] (10, 15)

[C] (20, 0)

[D] None of the above

47., What was the debt Gross State

Domestic Product (GSDP) ratio of
Madhya Pradesh in 2022?

[A] 22 percent

[B] 39 percent

[C] 72 percent

[D] 24^percent

27-A

48. International trade as an

obstacle in the economic

development of developing
countries is considered by

[A] Gunnar Myrdal

[B] J. S. Mill

[C] Malthus

[D] Haberler

49. Who wrote Artkashastra?

[A] Kautilya

[B] Adam Smith

[C] J. K. Mehta

[D] Manu

50. According to Keynes, aggregate
demand function depends on

[A] Technical conditions of
production

[B] Consumption function

[C] Investment function

[D] Consumption function and
investment function

51. Revealed Preference theory was
propounded by

[A] Prof. Marshall

[B] Prof. Samuelson

[C] Prof. Hicks

[D] All of them

15 [P.T.O,
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52. ^ f 1

[A] TTiTo%oTn^

[B] ̂ o"fe3#R

[C]

[D] 3TOr?i^

53. %g[r^' % ^ in^ ̂  t ?

[A]

[B]

[C]

[D] TI^

54. ̂  ^ ̂ '41^4)1 [ci'iil

[A]

[B] ^ ^

[C] 3^ ̂  *ijr^ Him % ̂  t[

[D] 3^ ̂  ij^ WHOT % ̂  ̂

55. % OTf

[A] "fM^nj]^ ■gsj ̂
^ ■

[B] 3R^TTfMTT#^TO35T^'^^
%rr

[C] 3^ TT^ 3r ̂  TTfiRT

[D] ^ ̂  ^

27-A

56. TTW<rtk iN? ̂  ̂  WT

[A] TT^

[B] y^4>l(l %

[C] ^

[D] Tf t ̂  ̂

57. ante M ̂  % 1^ ̂frriT TifM^
^ftoT ̂  ^ 5ft ?

[A] 21 3^^, 2019

[B] 21 37^, 2020

[C] 21 3T^^, 2021

[D] 21 3T^^, 2022

58. MwR ft 34lft^-:3Tmcn ^

MT ft ft feT% ^ WTM WT t?

[A] if

[B] ^2

[C] F

[D] ^qftrfJ^

59. 3T5f?n^ ft ^ ̂Rfftr

[A] ^TRoTI^oWT

[B]

[C]

[D] ^ft^H^
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52. Capabilities and poverty are
interrelated. Who developed this
relationship?

[A] M. K. Gandhi

[B] J. StigHtz

[C] Thomas Piketty

[D] Amartya Sen

53. Who is considered as the Father

of Dependency theory?

[A] Gabriel Palma

[B] Paul Baran

[C] A. G. Frank

[D] Robert Brenner

54. Portfolio Balance Approach
presented by James Tobin
emphasizes specially on

[A] Money as a medium of
exchange

[B] Money as a store of value

[0] Money as a measure of value

[D] Money as a transfer of value

55. The components of total money
supply in a country are

[A] Currency money and velocity
of circulation of legal tender

[B] Demand deposits and
velocity of circulation of
credit money

[C] Currency money and
demand deposits

[D] None of the above

27-A

56. The intermediate level
Cooperative Banks are known as

[A] State Cooperative Bank

[B] Central Cooperative Bank

[C] Primary Agriculture Credit
Society

[D] None of the above
/

57. When was PM Gatishakti Yojana
launched to connect economic

zones?

[A] 21st October, 2019

[B] 21st October, 2020

[C] 21st October, 2021

[D] 21st October, 2022

58. In Regression analysis,
Goodness of Fit is identified by
which of the following?

[A]

[B]

[C] F

[D] All of the above

'59. Who had first used the
■^Multiplier' in Economics?

■  [A] R. F. Kahn

[B] Kuznets

[C] Karl Pearson

[D] None of them

X 7 [P.T.O.
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60. ^5^ amRcTT ̂

m?

[A] ^=h«^RI 3nTR aftr "SRTK

[B] ^ch^Rl «ftH^l<3RrR:

[C] ̂ iq*t^i^'5mR3fk'lT^3RTK

[D] 5chqi;(i 3^ ̂̂JH^illTRTR

61. WMR "RT <Hct>cri s«i«i<

"^tnr

[A] dcqi<; —

37?R^^ ̂  + >dHiqn

[B] ̂ mn ^ +

[C] mR ̂ti??T +

3TYfc^^ + -dMic^H

[D] mR ^ -

3T5R^^^-;3qT^

62. Rnfclfed'S^^-'HTf^l^^ETNKgq^

[A]
m

1-b

[®I l-(b + m]

[C] TTTbfa
'°I 1-b + m
^ fa = ̂rrqW ̂  *?Rr 3Tgfe 3;^:

m = ̂fhTRT 3m "Srif^l

27-A

63. % #T ̂  ?Tr^ f ?

[A] (i<ihi^m, ancWHTH, ̂RTcH^gfe

[B] feTTOTT, "M^RfT, araiTH^
^ 3^f^TR

[C] 3RmHcTT ̂  3mR, ̂RRTT gfe,

[D] ̂nwT^3m,^fr5Fn<i^3Fn^,

64. gn^ JH-gdH ̂  "mito ̂
fq*4^d SKI ̂ Hiql^JlH ̂  ̂TRT ̂ Icll ̂

[A] 3m Tcm ̂

[B] 3TfrfWR 3mm ̂

[C] g^'"^ (^m 3mm) ̂

[D] oMNK 3mm ̂

65. G-20, 18^ ter -fer

f^=TT^^13n?

[A] 09-10 2023

[B] 10-11 2023

[C] 12-13 fedMi, 2023

[D] 09-10 37TOT, 2023

66. EFFt

[A] l^wiRd

[B] w

[C] 3mT^ gf^

[D] ftqfe -Rrf^ gf%m

18
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60. The main cause of regional
inequalities according to Gunnar
Myrdal has been the

.  ,[A] Strong backwash effect and
strong spread effect

[B] Strong backwash effect and
weak spread effect

[C] Weak backwash effect and
strong spread effect

[D] Weak backwash effect and
weak spread effect

'61;' Gross domestic product at
• ' market prices equals to

[A] GDP at factor, cost-indirect
taxes + subsidies

[B] GDP at factor cost + indirect
,  taxes - subsidies

[C] GDP at factor cost + indirect
taxes + subsidies

[D] GDP at factor cost - indirect
taxes - subsidies

62. Which of the following is foreign
trade multiplier?

[A]
m

1-b

1

PI l-(b + m)

1
[C]

1 - m + b

1

PI l-b + m
where b = marginal propensity
to consume and m = marginal
propensity of income.

63. What are the three origin factors
of development?

[A] Sustenance, self-esteem,
freedom from servitude

[B] Sustenance, lowest poverty,
no inequality

[C] No inequality, freedom from
servitude, no unemployment

[D] No illiteracy, no
unemplojmient, no poverty

64. To correct deficit in balance of

payments adjustment through
exchange depreciation is known
as

[A] Income effect

[B] Substitution effect

[C] Price decrease (price effect)

[D] Trade effect

65. On which dates the G-20, 18th
Summit was held in India?

[A] 09-10 September, 2023

[B] 10-11 September, 2023

[C] 12-13 September, 2023

[D] 09-10 August, 2023

66. EPF is

[A] Extended Fund Facility

[B] External Fund Facility

[C] Effective Fund Facility

[D] Export Fund Facility

27-A 19 [P.T.O,
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67. P= A? + 43 cT^^J^eTTncT
15jJt?-20A:'| eft cTl^'^ 3Tf^chdH

^leni <ieHi(;H (x) ■^ftn
[A] x=3

[B]x=4

[C] x=5

[D] x= 15

68. ^ ttft p=35_2x-x2 ^ ̂
TTFT j(o = 3 wiiftt?

[A] 105

[B] 60

[C] 45

[D] 27

69. % fftiH ^ ft
(2013-18) ft 314ft ̂  :3?qT^ aigqicr ft
^FimR ^Wf^WRT I?

[A]

[B] yft^iui

[C]

[D] 3ff5tftNT^

70. ^ ft ^ ̂  ft fti:-
ifWR 3^ftftf ft) ft f ?

[A] aftl 4ft^ ̂ 3^

[B] 4ft ift^d 344)1^4

[C] ftl-^ 4ft
[D] ^44fW 3ftl ^3^

27-A 2^

71. 2022-23 % 3TTf^ -^m "% 313^,
47T4f 3?4Tftf ft5 3?4T^ ft ^ ft
444k^fft4^^ 44 4^4 I ?
[A] cftor

[B]

[C] 4l44f
[D] ^

72. 3T4fe4T ft? 4T4 ft^ ^ fftft 4ft f :
ff; 7V3n^fft4? ftwafi 44 44R 1ft4^

73.

=  -1)

fnj "43^4? 1ft44R = 4414 [ft-cien

(Hi) 4T^ Ift-ddH = ^ 44T4 fft-dd-i

(iv) 44T4 [ft-ddH 34T4? = -^xlOO
JC

^41 -^Piy, :
[A] ft?4d' (ii) 4 fzVj ̂  f
[B] ft?4FT (zj 4 (iiij 4^ f
[C] ft?4d' fiHj4
[D] 34^4? ̂

[A] 4ft
[B] 3Tft
[C] 444

[D] ftt^



67. If Demand Function P= a? + 43
and Total Cost is 15^ - 20x, the
profit maximizing production (x)
will be

[A] x=3

[B] x=4

[C] X = 5

[D] x= 15

68. If the demand function is
p = 35 - 2x- x^, and the demand

, ,Xo = 3, what will be the
consumer's surplus?

[A] 105 units

[B] 60 units

[C] 45 units

[D] 27 units

69. Which sector in Madhya Pradesh
has shown consistent

improvement in its capital output
ratio over the years (2013-18)?

[A] Textile

[B] Food processing -

[C] Pharmaceuticals

[D] Automobiles

70. Which sectors in Madhya
Pradesh are under stress with

high numbers of non-operational
industries?

[A] Textile and apparel industry

[B] Pharmaceuticals and
electrical equipments

[C] Non-metallic minerals and
basic metals

[D] Machinery and non-metal
products

27-A

71. As per Economic Survey
2,022-23, what is the rank of
Pharmaceuticals industry world
wide in the production of pharma
products?

[A] 3rd

[B] 4th

]C] 5th ■

[D] 6th

72. Formula of measures of
dispersion are given :

(i) Standard deviation of first
N natural numbers =

(ii) Quartile deviation = 2

standard deviation

4

(Hi) Mean deviation = standard

deviation

(iv) Coefficient of standard

deviation = -^xlOO

Choose the correct answer :

[A] Only (ii) and (iv) are correct

[B] Only (i) and (Hi) are correct

[C] Only (Hi) and (iv) are correct

[D] All of the above

73. According to Brihaspati, the
most important Purushartha is

[A] Dharma

[B] Artha

[C] Kama

[D] Moksha

21 [P.T.O.



74.

[A] "Sito^RTOT

[B]

[C]

[D] 3itoft^

75.

[B] siIaRtn ̂
^ ̂ oMcHHIiHcblui ^jncTT tl

[C] ti

[D] ^ Tf ̂ -3Tfrft^ ̂  ■^jflcTT ft

^ 1^' SmWTT ^
%f%T qRcTT "I?

[A] ^ TK

[B] ^ftfM IK

[C] 3K3TTK, 3?TrT

3TPn^ ̂

27-A

77. RnRdfed ^ t?

[A] ^ic^rpji, 3TtM^ ^
tl

[B] 3TTf^fe tllHlRl=t) ct>c^i'J| cfJT

[C] 3TtM^ 3ft^ <:iiHiR|cti chc^l"!

[D] SnRfe ctic^iui 3^ ̂ IHlRld)

78. 3^T4iifto3fto3TRo^ cnr'T4'teT3Tf^tef)KT5fT
% t?

[A] ^iRiRth •dcHid'i

[B] arMrf^ ^ 3?qT^ ̂

[C] 3i[aRTtJ -iCHidd "^3^^ %
3T1^^3r^ ^?TT^|

[D]

79. 2011^^jFmTJRT%3^3KRTK2T3I^^

[A] 73-0-^feRT

[B] 69-3 "5rf^

[C] 72-0

[D] 70-3 3rf^

22
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74. The marginal productivity theoiy
of distribution was not explained
by which of the following
economists?

[A] Prof. Walras

[B] Prof. Hicks

[C] Prof. Stonier & Hauge

[D] Prof. Ricardo

75. What significant change occurs
in the third phase of Ranis-Fei
model?

[A] Agricultural sector becomes
less commercialised.

[B] Surplus labour is exhausted
and the agricultural sector
becomes commercialised.

[C] There is an increase in
disguised unemployments.

[D] Surplus labour increases in
agricultural sector.

76. Which concept does Arrow's
theory of 'learning by doing'
focus on to achieve productivity?

[A] Investment in education

[B] Government policies

[C] Practice, self-perfection and
minor innovations

[D] Importing technology

27-A

77. Which of the following is
correct?

[A] Social welfare is a part of the
economic welfare.

[B] Economic welfare is a part of
social welfare.

[C] Economic welfare and social
welfare are not related.

[D] Economic welfare and social
welfare are contradictory to

each other.

78. ICOR refers to additional amount

of

[A] Capital required to produce
an additional unit of output.

[B] Labour required to produce
an additional unit of output.

[C] Output required to produce
an additional unit of capital.

[D] None of the above

79. What was the literacy rate of
Madhya Pradesh according to the
Census of 2011?

[A] 73-0 percent

[B] 69*3 percent

[C] 72*0 percent

[D] 70*3 percent

23 [P.T.O,



■  [A] e-o^rf^^-osffe

[B] 6.5 "^rfe

[C] 7.0 5T% oqRh

[D] 7.5 5r%I^^!Tfe

81. ^ 3TT^ ^ ̂ TK

t?

[A]

[B] ̂ %TRT:3q^5J^

[C] 3tec["^^5T^

[D]

82. ^ ̂Mdl t

[A] ̂ i<a 1^ ̂yt ̂  I

[B] ^ dl^<K ̂  TT# yft ̂

[c] ^ ^ TT# yft ̂
dl^c^K ̂ \

[D] ̂  -q;^ lyt ̂

83. ̂  22ikiT % ̂5m ̂  ftnRifed ̂  ̂

"OT T^ t "fe ̂
®fl^cil % ^ ^f%^Ivfi

[A] q^FTcT

[B] =tiu|lrH<^ #T-^ ̂[FRT

[C] ̂  wm

[D] 3Tfect>ciH <ni'ici

27-A

84. flw % dch-fl^l ^

^SfTT^ "Zff^

[A]

[B] ^^id 'irMIdH

[C] yt^ ̂nld dr^KH
^^ncTT'll

[D] ^ ̂ ̂  ̂

85. '3Tm?^7^Rn %^Hdr ̂  f^

%qT ̂  ?

[A] ̂ o ̂o %o

[B] ̂ o 3Wr^

[C] ̂ o 3TT^^

[D] tiWHRW

86. IdH "S ̂  d't^3Tf ̂  Id^icjdl
t?

[A] 5r%¥T«TffiT^ y

[B] ̂-yfcu/H^IrHcf) y ̂-3^Hd441'M

[C] 5rfrrm%T^ y ̂-3TO^^y

[D] %:-5rfcfFT^Tf^ y 3TO^y%

24



80. What was the mortality rate in
Madhya Pradesh in September,
2020?

[A] 6-0 per thousand persons

[B] 6.5 per thousand persons

[C] 7.0 per thousand persons

[D] 7.5 per thousand persons

81. Which component depends
mainly on multiplier size?

[A] Average propensity to
consume

[B] Marginal propensity to
consume

[C] Average propensity to save

[D] Marginal propensity to save

82. The assumption of acceleration
principle is

[A] Inelastic supply of credit and
capital.

[B] Elastic supply of credit and
inelastic supply of capital.

[C] Inelastic supply of credit and
elastic supply of capital.

[D] Elastic supply of credit and
capital.

83. Which among the following
statements is appropriate in the
case of Coase Theorem ensuring
the efficient use of the resources,

if the two sides to an externality

can bargain together?

[A] Minimal Transaction Cost

[B] Negative Transaction Cost

[C] Zero Transaction Cost

[D] Maximum Transaction Cost

27-A

84. According to Hicks, a technical
change is termed as labour
savings, if it

[A] Reduces the marginal
product of capital relative to
labour.

[B] Does not effect the marginal
product 'of capital relative to
labour.

[C] Raises the marginal product
of capital relative to labour.

[D] None of the above

85. Which economist gave the theory
of 'Wantlessness'T

[A] Dr. J. K. Mehta

" ■ [B] Dr. Amartya Sen

[C] Dr. Ambedkar

[D] Mahatma Gandhi

86. Which of the following is a
feature of public goods?

[A] Rivalrous and excludable

[B] Non-rivalrous and non
excludable

[C] Rivalrous
excludable

and

[D] Non-rivalrous
excludable

25
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87. 3TT^nte ^ iTHr

WT t?

[A] ̂  tTq tot

[B]

[C] ̂ o VJ]o

[D] ̂

88. TTOT %5RT TO f^=hfed ^3n
m?

[A] 1892

[B] 1895

[C] 1905

[D] 1920

89. ̂  2022-23 (WT 3lf^W SI^TO) ̂  TOT
"S Tf^ 3TFT (yfdi^ld ̂ ) 1^

(2011-12)

[A] 7-5

[B] 5-5

[C] 4-5

[D] 4-3

90. (x^) ^ 3ltoT Tf ^
^  f^'MI "I?

[A] TWRK Tnezi ̂  tturt

[B] ̂  ^rftTORT ̂  TORTT

[C] (x^) ̂  wn

[D]

27-A 26

91. ^yfcl4lPldl^^tq?T^{^kui chid cbidi

t?

[A] ̂

[B] "3?!^

[C] ̂  3iftn ̂

[D] ̂  3lfkT ^

92. 3R^ ̂rfenrf ̂  Ticf; f 3^ ̂

3TT T^ "I I "f

[A] {^^prro

[B]

[C]

[D]

93. 313HR: ̂  TOR ir TTTOIto ̂

cbK"! "I

[A] ̂ 3Tf ̂RFT-^Tf Rft^l

[B] MRdcfni

[C] TOThsin "ff Rft^l

[D] R5T^ ̂  Tf MkdcfHi

94. RnRifed dc+)41cQ

TT^tf^rort?

[A] ddi^l^l m tl

[B] ̂ -TOT TpM tl

[C] 5R-TOT d^41^1 TORft tl

[D] ̂̂ Ttrf? ̂  ̂  ̂
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87. Who is considered the father of

'Zero-Based Budgeting'?

[A] Peter A. Pyhrr

[B] Jimmy Carter

[C] J. M. Keynes

[D] Lutz

88. The Purchasing Power Parity
theory was developed in

[A] 1892

[B] 1895

[C] 1905

[D] 1920

89. The annual growth rate of per
capita national income (in
percent) at constant price
(2011-12) in year 2022-23 (1st
Advance Estimate) in India was

[A] 7-5 - .

[B] 5-5

[C] 4-5

[D] 4-3

*90. Which of the following is not
done in the process of
Chi-square (x^) testing?

[A] Calculation of Arithmetic
Mean

[B] Assumption of Null
Hjqjothesis

[C] Calculation of Chi-square

(x^)
[D] Testing the Hypothesis

27-A 27

91. Who determines the price in
perfect competition?

' [A] Firm

[B] Industry

[C] Firm and industry both

[D] Neither firm nor industry

92. Each agent is making one choice
and sticking to it. This is called

[A] Pure strategy

[B] Mixed strategy

[C] Prison's dilemma

[D] Dominant strategy

93. According to Pigou, the reason
of adjustments in labour market
is

[A] The change in demand and
supply of goods.

[B] The change in interest rates.

[C] The change in population.

[D] The change in wage rates.

94. Which among the following in
relation to technology is correct?

[A] Capital-intensive technology
is labour using.

[B] Labour-intensive technology
is capital using.

[C] Labour-intensive technology
is capital saving.

[D] None of the above

[P.T.O,
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95. "3TTflfe ^ 3^Tf^

WTRcTT % ^ W t" — ̂'

t

[A] ̂ o %o 3TRo ̂ o ira ̂

[B] T3?To ^

[C]

[D]

96. ̂  irm ^ 3Tf^ t ̂

[A]

[B]

[C] 3^: % TT^
^TRH ^ ̂l$ll I^RTT Iy,M 11

[D]

97. ^ETI^vri^ WT ̂  1^

^ TT^ OT ^ al^T t ?

[A] ̂ oTRTo^t^

[B] ̂  1^

[C]

[D] ^ ̂

27-A 28

98. ̂  ^ M ̂ ̂ ^

^ ̂feart, ch^dldl t

[A] RTf^ra

[B] WRR

[C]

[D] RTM

99. "R^ "3^ ̂  RFT 3ftT yfciW^Ir^cb

^  3TT^ f?

[A] 3HM

[B] IrR^^

[C]

[D]

100. TR^I^ ̂  2022-23 tJ, tm ̂  %

[A] 36-123[frRRT

[B] 38-123rf^

[C] 36-32 3Tf^

[D] 34-54 3rfeTcT

101. ^ ̂ ̂  X <d(l<dl t ̂  3Tq^
m1(^<^ 3TFT X^cTT "ll "f^rirRTt "S

3WRT)T ^ "^hTT;

[A] MU^ = P^

[B] MU^ = MUy '

[C] (MU,/PJ = (MUy/Py)

[D] (MU,/MUy) = (P,/Py)



95. "The only objective of economic
planning is to achieve the
objective of economic equality" —
This statement is of

[A] V. K. R. V. Rao

[B] E. F. M. Durbin

[C] Planning Commission

[D] Wadia and Merchant

96. If the elasticity of demand is
greater than the elasticity of
supply

[A] The burden of the tax will be
in higher proportion upon
buyers than upon sellers.

[B] The burden of the tax will be
in higher proportion upon
sellers than upon buyers.

[C] The burden will be equally
shared between buyers and
sellers.

[D] The burden of tax will be on
sellers only.

97. Who deserves the credit for

making public debt a useful and
important part of public finance?

[A] J. M. Keynes

[B] Adam Smith

[C] David Hume

[D] All of them

98. The central value which divides

the series into two equal parts is
called

.  [A] Median

[B] Arithmetic Mean

[C] Mode

[D] Harmonic Mean

99. Which crop area shows a
decrease in last five years,
despite growing demand and
competitive advantage in
Madhya Pradesh?

[A] Cereals

[B] Oilseeds

[C] Pulses

[D] Vegetables

100. In the fiscal year 2022-23,
contribution of primary sector in
Gross Value Added of Madhya
Pradesh was

[A] 36*12 percent

[B] 38*12 percent

[C] 36*32 percent

[D] 34*54 percent

101. The consumer can either buy x
goods or retain his money
income. Under these conditions

the consumer is in equilibrium;
when (y is another goods) :

[A] MU^ = P;c

[B] MU^=MUy

[C] (MU^/PJ = (MU^/Pj,)

[D] (MU^/MUj,) = (P,/Pj^)
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102. 3TmRT-WTH (Q) ̂  WiRT t

[A] Q = 3TFR - ̂  ^PlcT

[B] Q=^3Tm-5^f^eTTO

[C] Q =5^ 37FW-5^ dlMd

[D] Q=^3Tm-5J^^

103. 'ch^iui ̂  37?f?Tl^' % ^ I?

[A]

[B] ^

'[C] "RtoTrnfer

[D]

104. ■^■q:^ro^o3TTfo%, ftrt 2010 anw
W, ̂  ^ ̂  ̂  %

"w ti ̂  "f^i^ ^ ■!?

[A] I ̂ ^Mo3^Ko j ̂ I^FTR <^1^, M^l'4] ̂  ̂ t>41
[B] 3RmRm^^,7TM'S^,*5FTK

[D]

105. 3H^HMdl

^?

[A]

[B] U-3T1TO

[C] K-STTTO

[D] U-3TT^
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106. % 3?3^TR

[A] ^ Mk^emi wr % ̂  JHi4^Rcb
^ "ff ^ ̂  g?rR ̂  ti

[B] ^ ^ felk ^
tl

[C]

[D] ^^T2iTT^^T#5te3MWTT3if
^  ̂ ^ TSTTcft tl

107. yi4^R«h oi\M ̂  y<H Rh-Ml Jl'iJl ^
3^3^ 3^ ^ 5x^91

[A] % ^ ̂-c^l
^ «j<oiri ■§!

[B] <H'=bl «t>iH

^  "ll

[C]

[D] % 3^ 3fR ^ ̂Rb-ifi ^
OTff^ f I

108. ^ ^ tT

^STlftcT ̂  ̂  ̂itw ̂  I

[A] 1955

[B] 1965

[C] 1975

[D] 1985



102. Quasi-rent (Q) is defined as

[A] Q = Total Revenue - Total
Variable Cost

[B] Q= Total Revenue - Total
■  i Fixed Cost ■

[C] Q = Total Revenue-Total
Cost

[D] Q= Total Revenue-Total
Profit

103. Who wrote Economics of
, Welfare?

[A] Prof. Pigou

[B] Prof. Pareto

[C] Prof. Marshall

[D] Prof. Robbins

104. The new HDI ranks, which was

initiated in 2010, each country
on a scale of 0 to 1 based on

■ -[A] IMR, employment growth,
poverty reduction

[B] Inequality reduction, poverty
'reduction,' employment
growth' •

[C] Knowledge, poverty
reduction, long and healthy
life

[D] Long and healthy life,
knowledge, decent standard
of living

105. What is the Hypothesis proposed
by Simon Kuznets in relation to
economic growth and income
inequality?

[A] Inverted L-shaped
[B] U-shaped
[C] K-shaped
[D] Inverted U-shaped
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106. What is the 'concentration effect'

as hypothesised by Peacock and
Wiseman?

[A] A hypothesis suggesting a

gradual increase in public
expenditure.

[B] A theory explaining the
increase in Government's

financial responsibility.

[C] A concept describing the
smooth rise in public
expenditure predicted by
Wagner's law.

[D] A phenomenon where public
revenue stabilises after a

period of disturbance.

107. How do right unconditional
grants provided by public
expenditure affect the desire to
work and save?

[A] They increase the desire to
work and save.

[B] They have no impact on the
desire to work and save.

[C] They decrease the desire to
work and save.

[D] They only affect high income
individuals.

108. The Govt. of India has announced

to establish Regional Rural
Banks in the year

[A] 1955

[B] 1965

[C] 1975

[D] 1985
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115.

ip]

109. ^ ^ ^ 114.
■^1^?
[A] 1968
[B] 1962
[C] 1964
[D] 1984

110. TT?2T"5I^^ 2011^^5HTTUHT%ai3?rp:
f^'iyMId lidHI

m?

[A] 9843lf^l^
[B] 975 3rf&l^
[C] 986

[D] 956

111. iilyiWd %^WTwt
[A]

[B]

[C]

[D] dTlSJIdd
112. 3TT^-3I^ dch^lch^a^lI^t^hKlfto

l^4lPd4>^f^^Tr%2IT?
[A] 1950
[B] 1951
[C] 1952

[D] 1953 117.

113.

3R^aj chl44l^ t

[A] ^"llrHet>

[B] HldlrHchft4^
[C]

[D] ^ ̂  ̂  ̂
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116.

^ 3TW ̂  "mw

[A] 28TTr4, 1935

[B] 1 3?fe, 1935

[C] 3 Tjf, 1945

[D] 10^, 1949

3TtM^ ̂  ̂  yisb41 ^
iMtt?

[A]

[B] ^-3Tlf^^TOS%

[C] Snflfe 3ftl%-3TTf^ dldl 4illch1 ̂

[D]

1M ̂  4<l^ddl(l % ̂  if ̂  ̂
<icMI<4>dl

[A] T3^ ^ 37f^ '

[B]

[C] ^

[t)] T3^ ^ ̂

ipTT^ W 3RfTTl^

[A]

[B] *^fl—d^d

[C] 9^1-''15H 3^ "1;^—'l^d 4ldl

[D] H ̂  'l^H ^ ̂  'l^d



109. When was Unit Trust of India set

up in India?

[A] 1968

[B] 1962

[C] 1964

[D] 1984

110. According to 2011 Census, what
was the total sex ratio of

Scheduled Tribes in Madhya
Pradesh?

[A] 984 per thousand

[B] 975 per thousand

[C] 986 per thousand

[D] 956 per thousand

111. The founder of Linear

Programming is

[A] L. V. Kantorovich

[B] W. W. Kooper

[C] Karl Pearson

[D] Boddington

112. Input-output analysis technique
was invented by Prof. Wassily W.
Leontief in which year?

[A] 1950

[B] 1951

[C] 1952

[D] 1953

113. The method of Direct Action

adopted by the Central Bank for
credit control is

[A] Qualitative control

[B] Quantitative control

[C] Both of the above

[D] None of the above

27-A

114. The date on which the Reserve

Bank of India started its

functioning is

[A] 28th March, 1935

[B] 1st April, 1935

[C] 3rd May, 1945

[D] 10th June, 1949

115. The process of economic growth
is determined by

[A] Economic factors

[B] Non-economic factors

[C] Both economic and non-
economic factors

[D] Social factors

116. In case of disguised
unemployment, marginal
productivity of labour is

[A] Greater than one

[B] Equal to one

[C] Zero

[D] Less than one

117. Intermediate technology
proposed by Prof. Schumacher
will be

[A] Labour-intensive

[B] Capital-intensive

[C] Both labour-intensive and
capital- intensive

[D] Neither labour-intensive nor
capital- intensive
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118. PlHlcdfed 4 ̂  ^-yfclRid

% 3h^^K fvRrd ^c|ei
^ ̂mr ̂ T#m t ?

[A]

[B] MHcflil ̂

[C] dd^41^1 :srm

[D]

119.

^ (G) ̂  "wl cit arrftfe mRumh

^ #Tr?

[A]

[B]

[C] cDtJdjl<^H

[D]

120. 3Td^1^^fagRT%3g^ Rnl^fed
t?

[A] 3Hd^ld RioS\IciTRR^lRT

Rh^l *\m ̂ 1

[B] 3IcT^tfd"f^^)ra"RT^[i?f ̂  1^^)RT
fegRT % ̂  ̂ ̂STHT ̂ jTRH tl

[c]

[D] 3id^Id IqcfiHH Ribald 3^1^ fqctiK^
Ribald % ̂  ̂ ̂jfHT ̂ iTTcn" "tl

27-A ^

121. ̂  2020-21 ̂  TTFTft^ ̂  (f^) ̂
% ̂cbd <1^ ^flfd (GSVA)

(^^^tTTcff m) ̂  teRT -lilddH
"f^ W?

[A] 183rf^

[B] 193lf^

[C] 34 y told"

[D] 47-yf^

122. ̂  ̂  ̂ ̂ ̂ qRdcfd ^
qRdctH%^OT^t, cft^

"t?

[A]

[B]

[C] yld't^iHd ̂ fN"

[D]

123. 3ftHdWTcT'9'yitteteTOl^qRRaT^

t,

[A] yRdcfd^ifld eTTO ̂  Plilddl

[B] eTTO^

[C] 3ft^ MRdrfdi^nd cTTO ̂  ̂1

[D] 1^ ̂TTO ̂  1^ -^ni

124. TT^ 3M Wn ̂  ̂  Tf -PfH

t?

[A]

[B] ^

[C] ^ 4Tft?(ft^

[D]



118. Which among the following is
correct according to the
neoclassical analysis and the
only bottleneck to growth?

[A] Financial Capital

[B] Human Capital

[C] Lack of Technology

[D] Physical Capital

119. If the warranted rate of growth
(G^) is less than the natural rate
of growth (On) and also less than
actual growth rate (G), what is
the likely outcome?

[A] Secular stagnation

[B] Economic equilibrium

[C] Secular inflation

[D] None of the above

120. Which among the following is
not correct according to the
Endogenous growth theory?

[A] Endogenous growth theory is
developed by Romer.

[B] Endogenous growth theory is
known as new growth theory.

[C] It talks about complementary
investment.

[D] Endogenous growth theory is
known as old growth theory.
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121. What percentage of Madhya
Pradesh's Gross State Value

Added (GSVA) (at current prices)
is contributed by the primary

sector (agricultural) in 2020-21?

[A] 18 percent

[B] 19 percent

[C] 34 percent

[D] 47 percent

122. When change in demand of one
goods occurs due to change in
price of another goods, what is it
called?

[A] Cross Elasticity of Price

[B] Cross Elasticity of Demand

[C] Substitution Elasticity

[D] All of the above

123. The initial decline in average
costs is due to the

[A] Decline in average variable
costs.

[B] Decline in average fixed costs.

[C] Increase in average variable
costs.

[D] Constant fixed costs.

124. Which of the following
components is not included in
the expenditure method for
calculating National Income?

[A] Private consumption
expenditure

[B] Government's consumption
expenditure

[C] Remuneration of employees

[D] Gross fixed capital formation

[P.T.O.



WF

125. ^ ti" ̂

^5^ f^ycbl t?

[A] TTo^o^

[B] ̂ o '^'Ho ^1*^

[C] ̂ O ̂ 0 ̂

[D]

126. ^ TT^ 3TT^ (NNI) ̂ .W
^nPlRid t?

[A] M-ijlcKuOij

[B] ̂ ctd fqRnl'Ji

[C] f^MtJl ̂  3^ ^ ̂

[D] f^Rnlui sftr TfR^ ̂  ̂

127. ^ '^'

[A]

[B] ̂  T?^ ̂  ̂ ̂km

[C] 3TR^f^^

[D] ^ ̂

128. "fen "a^ ̂  ^ WTtI^

^ie^TM ̂  ^ t 3^^ 3TRT l^diui "S

cti^cll "I?

[A]

[B] #crT fcR^RT

[C] WTlfbr^ 'k^\i ̂  TI#

[D] OTRTteTsi

129. M!cl<t>d

[A] tisil^fci ̂  ̂

[B] ̂  ̂ 3#^^

[C] ^ 3T^TJ^

[D] 3qfl^ ̂

130. g^T?TH^Tgd^^3|^|Uidl^^^%

"ftrq ̂  ̂ ̂-fn ̂  3qT#f

[A] "5^ ̂  3T^iJc^

[B]

[C]

[D] 3qTl^ t ̂

f
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131. nR?T ^ ̂  2021-22 ̂  ̂

(%# "afe wm ̂  3q^

[A] 495

[B] 572

[C] 445

[D] 2709

)
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125. "Supply always creates its own
demand." This statement is given

by

[A] A. C. Pigou

[B] J. M. Keynes

[C] J. B. Say

[D] Alfred Marshall

126. Sustainable Net National Income

(NNI) takes into account

[A] Only environmental capital

[B] Only manufacturing capital

[C] Both manufacturing capital
, . , and environmental capital

[D] Both manufacturing capital
and human capital

127. Kautilya's 'Kosh Moolo Dand' is
the emblem of which

department?

[A] Reserve Bank of India

[B] Goods and Services Tax
Department

[C] Income Tax Department

[D] Central Board of Direct
Taxes

128. Which type of public
expenditure promotes social
welfare and improves income
distribution?

[A] Defence spending

[B] Infrastructure development

[C] Social services like health
and education

[D] Administrative expenses

27-A

129, What measure is adopted to
• correct adverse balance of

payments?

[A] Increase in inflation

[B] Over-valuation of money

[C] Devaluation of currency

[D] All of the above

130. Which of the following is not one
of the monetary measures to
correct the disequilibrium in the
balance of pajments?

[A] Devaluation of money

[B] Deflation

[C] Reduction in imports

[D] None of the above

131. The yield per hectare (kg/
hectare) of cotton in India in
2021-22 was

[A] 495

[B] 572

[C] 445

[D] 2709
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132, 2020"^

(^o^o^o) ̂  y^^Ho y,^o '^'^0^0 ctii

[A] 24-5 "srf^

[B] 26-3

[C] 28-2 3rf^

[D] 30-5

133, '3TTriT-'Mi:^'%37cFfe'TT^Tfjo^^TT#
'sT(l< ̂ T>^' ^ ̂wjPlcT f

[A] %

[B] ^ ^HIPT

[C] ̂

[D] nfeoii

134, TR^^Hk ̂  Tf ^

(crowding out) ̂  w arf t?

[A]

[B] ^1

[C] ^ ̂ ̂  % -^im

[D] »Mli ^ % chKUl

^1

135. <M4^1t04 MK<15IdI % "f^

Tf ̂  ^ ^ % TT^

w t?

[A] 3Tfrrtef? ^ ̂

[B] ̂T^jRT-%-%5RT WffWJT ̂rrft Rddl

[C] ̂frjRT-^-^fhjHT «l'lTcti<"l ̂

[D] 3JOT

136. 5^^3TTf^BTOfeT^RftuTPTt? ..

[A]

[B] y"iic41

[C] ^ ■^iteri^n

[D]

137.

%  ̂cTRT W "I?

[A]

[B]

[C] :3q^ ̂

[D] ^ q-qa

138. <:iqcn ̂ 3I^i(qa qimi/
qiK<tJ t/f

[A] ft1^TT^Tr^tfiTH^2IR^%TT?2r
3icR

[B] ^

[C] ^flni'fi q>i43)J?(^cti
[D]
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132. The contribution of the MSME

sector to overall Gross Value

Added (GVA) in finance year
2020 was recorded as

[A] 24*5 percent

[B] 26*3 percent

[C] 28*2 percent

[D] 30*5 percent

133. 'Mother Fund' and 'Daughter
Fund' under Self Reliant India

is related to investment in

[A] Banks

[B] MSMEs

[C] Agriculture

[D] Women Empowerment

134. In the context of Fiscal Policy,
what does 'crowding out' mean?

[A] Reduction in private
investment due to an

increase in Government

spending.

[B] Reduction in consumption
due to an increase in tax

rates.

[C] Reduction in foreign
investment due to an

increase in Government debt.

[D] Increase in inflation due to
Government budget deficit.

27-A

135. What is one of the major reforms
introduced in the Union Budget
to enhance fixed transparency?

[A] Increase in extrabudgetary
borrowings

[B] Continuation of plan-non-
plan classification

[C] Discontinuation of plan-non-
plan classification

[D] Demerger of railway budget
with the main budget

136. Invention of money is the
outcome of

[A] People's reasoning power

[B] The banking system

[C] Difficulties of barter

[D] None of the above

137. The relationship between which
two elements is mentioned in

the psychological law of
consumption?

[A] Income and consumption

[B] Income and savings

[C] Consumption and
investment

[D] Consumption and savings

138. The most important factor(s)
which affect(s) international
capital movement is/are

[A] The difference among
current interest rates in

various countries

[B] Stable bank rate

[C] Marginal efficiency of capital

[D] All of the above
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139. WT|?

[A]

37FT1

[B] 3TTf^fe o2lfe
3TR ̂  Tt^FTK ̂  3^3^!^ I

[C] 3TTf^^%^ ^Mh\

[D] 3nfy^^%Bm3un?q^^Ttacf^i

140. %%jr ̂ITftWT ̂  f

[A] p = ̂

[B] P = KR
M

[C] MV = PT

[D] M = ̂

141. "ter sfi^K ̂  f^^l'^di ■!?

[A] yfcl-iilPldl

[C]

[D] a^eqrf^™:

27-A

142.

1. Cl-JldK
^jT?n ti

n. ^ tvFm ̂  wf TfFT ^
d)<di ^1

III. wrim^ wr
ti

IV. ^ 1^1^ %
TTTWT % ̂  ^jfRn" 'ti

[A] I II
[B] II 3ft^ III
[C] III ̂  IV
[D] II

143. V^ 3RTFTT^ f^d^ui ^
^ ̂  Rctiid^ 2'75

cmi 4-34%TT^'^^ yiRjdidl
[dd<"i ^ iFTPcR "RT^ 5 cT?n yniH

(^■ddd 3 ^?
[A] 0-3212
[B] 0-2734
[C] 0-2256
[D] 0-1778

144. yfrifed te[RT ^ 3^1 xhwr ^ cl^ ^

[A] 'R^ %
■ TT?zr 31?i?5T^3#

[B] 3^ diwftdi 4^ %
^  TT^ ti

[C] diwf^di R^ %

[D] diwf^d^ R^ %
w  3^ sn^grte WT |l

40



139. 'Development' is considered as

[A] Growth with higher per
capita income.

[B] Growth with higher per
capita income and absence
of unemployment.

[C] Economic growth plus
quantitative difference.

[D] Economic growth plus
qualitative difference.

140. Pigou's version of Cambridge
equation is

[A] P = #

fol p _PI ^ - M

[C] MV = PT

PI M = ̂

141. Product differentiation is found

in which market?

[A] Monopolistic competition

[B] Perfect competition

[C] Monopoly

[D] Oligopoly

27-A

142. Which statement(s) is/are
correct according to Keynesian
employment theory?
I. The total income of a country

depends on its total
employment.
The total employment
depends on aggregate
effective demand.

Long-term aggregate
demand always equals to
long-term aggregate supply.
The use of money is taken
as medium of exchange.
I and II only
II and III only
III and IV only

II.

III.

IV.

[A]
[B]
[C]

41

[D] II only

143. What is the probabilily that an
observation drawn at random

from the normal distribution with

mean 5 and standard deviation 3

will be between 2*75 and 4-34?

[A] 0-3212
[B] 0-2734
[C] 0-2256
[D] 0-1778

144. The full employment level
argument in classical theory is
based on the assumption that
there is

[A] Indirect and inverse relation
between money wages and
real wages.

[B] Direct and inverse relation
between money wages and
real wages.

[C] Direct and proportional
relation between money
wages and real wages.

[D] Indirect and proportional
•relation between money
wages and real wages.
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145. ^

3TT3T%^^TI^ t

[A] Y^ = Kc^

[B] c^yP ̂

[C] ^K

[D] c^ ̂ KY^

^ y^=^^37R, C^ = -^STF[t3q^

A' = '^^TFft 3H^Hia Rj^H«bl

^wr^T ^jfTcTT ̂ I

146. 44^%yI?iPiRl^'g[Rr^^^^
5'Kll^ 4^, 'f^RT% cbK^i

3RRf^ ^ ̂ WHT "^ ?
[A] 1944

[B] 31W, 1944

[C] 1944

[D] 1944

147. "SRimM ̂  ̂ ^ I :

(i) 3Rn4Rr^T^45^3fecT'^'^^'tl

(ii) Tm21 I^4<rH, W1 R|-^dH ̂  4/5

iRtt'Ii

fmj tl

fit-; yjHWM Pi'WR <ih1 (^^iiarf

[A] ^ f

[B] (iv)'^%

[C] (iij ̂  (in) f

[D] (iii)'^ (iv)'^%
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148.

[A] ^WRT 3TR

[B] ^ ̂/3M ^

[C] ̂  3TFT/^ ^

[D]

149. ^ ̂Nd4 ̂

[A]

[B] ̂  ̂ ̂

[C]

[D] 3^^^

150. ipri^ (r) ̂  TIcftWR

[A] r ̂  ̂(b,y)(by,)

[B] r^b^/by^

[C] r = (b^](byj

[D] r = V(fo^)(V)



145. According to Permanent Income
theory of consumption the
relation between consumption
and permanent income is

[A]

[B]

IC]

[D]

= K

= K
a

& = KY'

where Y^ = Permanent Income,
Cf = Permanent Consumption
and JC^The proportion of
permanent income which is
consumed.

146. When was the Bretton Woods

Agreement signed by the
delegates from 44 nations which
led to the establishment of the

IMF?

[A] July, 1944
[B] August, 1944
[C] November, 1944
[D] December, 1944

147. Properties of normal distribution
are given :
(i) Normal curve is a discrete

variable distribution curve.

(ii) Mean deviation is 4/ 5 of the
standard deviation.

(in) Normal curve is unimodal.
(iv) Range of normal curve is

finite in both directions.

Choose the correct combination

of properties :
[A] Only (ij and (ii) are correct
[B] Only (i) and (iv) are correct
[Cj Only (ii) and (in) are correct
[D] Only (Hi) and (iv) are correct

27-A

The formula of Average
Propensity to Consume is

[A] Total Consumption
Expenditure/Total Income

[B] Increment in Consumption/
Increment in Income

[C] Total Income/Total
Consumption Expenditure

[D] Total Savings/Total
Investment

149. International currency
movement is related to

[A] Real capital

[B] Money capital

[C] Marginal capital

[D] Average capital

150. Relation between correlation

coefficient (r) and regression
coefficients [b^y and byj is
correctly expressed as

[A] r = ̂(b^y)(byj

[B]

[C] r = {b^){by^)

[D] r = 7(fa^)(V)
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